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BEFORE

THE HON'BLE CENTRAL ELECTRICITY REGULATORY COMMISSION,

NEW DELHI

APPLICATION NO. OF 2026

IN THE MATTER OF:

Application under section 14 and section 1s (1) of the Electricity Act, 2003

read with Regulation 6 of the Central Electricity Regulatory Commission

(Procedure, Terms and conditions for grant of trading license and other

related matters), Regulation s,2020 for grant of an inter-state trading license.

AND

IN THE MATTER OF:

TERRA CLEAN LIMITED,

Memo of Appearance

...APPLICANT

l, sreejit Basu, the authorised representative of the Applicant do hereby

nominate/ appoint, shardul Amarchand Mangaldas & co. and Mr. Tabrez
Malawat, to act, plead and appear on behalf of the Applicant in the aforesaid

matter.

lN WITNESS WHEREOF I have set and subscribed my hand to this writing

on this 27th July of 2026

Place: New Delhi

Date: 27th July 2026

Signature

Address of Correspondence NBCC Commercial Space, 1Oth floor,
Tower 2, Kidwai Nagar, Sarojini Nagar,
South West Delhi, Delhi-11A023

5"'i'v/



RRA Terra Glean LimiEd
(A Whotty Owned Subsidiary olt6C)

E-Mail: connect@terraclean,in
Tel: +91-11-24347447

Website: www.terraclean, in

Without Prejudice

27th July 2026

To,

The Ld. Secretary,
Central Electricity Regulatory Commission,
6th, 7th & 8th Floor, Tower B,
World Trade Centre, Naoroji Nagar,
New Delhi - 110029

Subject: Application for grant of inter-state trading license in
Gategory - lV

Dear Sir,

The present application is being preferred by, Terra clean Limited ("TcL/

Applicant") for grant of trading license in "category - lV" across lndia under

section 14 and section 15 (1) of the Electricity Act, 2003 read with

Regulation 6 (1) of the central Electricity Regulatory commission

(Procedure, Terms and conditions for grant of trading license and other

related matters) Regulations, 2020 ("Trading License Regulations"). The

duly filled Form - I dated 27th July 20zo providing the detairs of the

Application along with all the related documents and enclosures are annexed

herewith and marked as Annexures 1 to 8.

The Applicant is a public limited and a Government company incorporated

under companies Act, 2013, presently having its business operations from

NBCC Commercial Space, 1Oth floor, Tower 2, Kidwai Nagar, Sarojini Nagar,

South west Delhi, Delhi-1 10023lndia. The Applicant proposes to undertake

the business of inter - state trading of electricity and is desirous of obtaining

a Category - lV Trading License for the said pu plicant submits

that it fulfils the requisite technical and fina prescribed

/"
o?{tY'

qffiFd flqfdq: a;T.fr.S.S. m'qRlq-d +ts, rod dnT, urd+ z, @ mrr, fterilr, rdFfr - 110023 (sTr{d)
Regd. office: NBCC commercial space, 1Oth Floor, Tower- 2, Kidwai Nagar, sarojini Nagar, South-West Delhi, Delhi - 1 10023 (lndia)
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RR,A Terra Glean LimiGd
(A Whotly Owned Subsidiary ot\6C)

E-Mail: connect@terraclea n.in
Tel: +91-11-24947447

Website: www.terraclean.in

for grant of the aforesaid licence. The Applicant further intends to undertake

such activities relating to trading of electricity as may be permissible under

the Electricity Act, 2003, and to enter into such arrangements, agreements

and approvals as may be necessary for carrying on the said business.

Accordingly, the Applicant has preferred the present Application before this

Hon'ble Commission.

The Applicant has paid the applicable fee of Rs. 1,00,000/- on SAUDAMTNT

e-filing portal. The details of payment of the application fee have been

annexed herewith along with this application.

The said application for grant of license for inter-state trading of electricity in

category - lV is being filed through Shardul Amarchand Mangardas & co.
and Mr. Tabrez Malawat, the counsels of record for the Appricant. The

vakalatnama executed in favour of Shardul Amarchand Mangaldas & Co.

and Mr. Tabrez Malawat has been annexed herewith along with this

application.

The Applicant shall be obliged to provide additional information or

clarifications as may be required by the Hon'ble Commission.

Yours Sincerely,

/,,"irw'
Authorized Signatory for the Applicant

q-$-f-d orqfgq: (.fr.fi.S.S. oqftt{f, rts, rod aFT, ard{- z, f+qog ;rrq, Firffi ;rrq, €rrQr-+€ fte.fi, AFff - 110023 (errd)
Regd. Office: NBCC Commercial Space, 1 Oth Floor, Tower- 2, Kidwai Nagar, Sarojini Nagar, South-West Delhi, Delhi - 1 10023 (lndia)
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BEFORE
THE HON'BLE CENTRAL ELECTRICITY REGULATORY COMMISSION,

NEW DETHI
APPLICATION NO. OF 2026

IN THE MATTER OF:

Application under Section 14 and Section 15 (1) of the Electricity Act, 2003

read with Regulation 6 of the Central Electricity Regulatory Commission

(Procedure, Terms and Conditions for grant of trading license and other

related matters), Regulation s,2020 for grant of an inter-state trading license.

AND

IN THE MATTER OF:

TERM CLEAN LIMITED,

MOST RESPEGTFULLY SFI9WETH:

...APPLICANT

1

A. BRIEF BACKGROUND OF THE APPLICANT:

The Applicant, namely, Terra clean Limited, is a company incorporated

on 31 .05.2024. The Applicant is a wholly owned subsidiary of lndian oil
corporation Limited established with a strategic focus on low-carbon,

clean and renewable energy initiatives.

The Applicant is engaged in advancing sustainabre energy solutions

across diverse domains including renewable energy, green hydrogen,

energy storage, carbon management and other emerging technologies

supporting lndia's energy transition. Leveraging its expertise in the

energy sector and its association with lndian Oil Corporation Limited, the

Applicant intends to undertake the business of electricity trading and

facilitate efficient, transparent and competitive power procurement and

supply for various market participants in accordance with the provisions

ry framework.

2

/r"":ivl/

of the Electricity Act, 2003 and the applica
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3 The Applicant is engaged in advancing clean energy and sustainable

energy solutions with a focus on supporting lndia's energy transition and

decarbonization objectives. The Applicant intends to undertake the

business of inter-State trading of electricity and facilitate efficient, reliable

and competitive power procurement and supply througlr market-based

mechanisms. The Applicant seeks to leverage its expertise in the energy

sector to provide integrated energy solutions and assist consumers in

meeting their commercial, regulatory and sustainability objectives.

Through its proposed electricity trading operations, the Applicant aims to

promote efficient market participation, enhance access to clean energy,

and contribute towards the development of a transparent, competitive

and sustainable electricity market in the country.

The Applicant submits that it fulfils all eligibility requirements prescribed

for grant of Category - lV inter- State trading licence under the applicable

provisions of the Electricity Act, 2003 and regulations framed thereunder.

The Applicant respectfully prays that this Hon'ble Commission may be

pleased to grant a Category - lV inter - State trading licence in favour of

the Applicant. The Applicant undertakes to furnish such further

information, documents, or clarifications as may be required by this

Hon'ble Commission from time to time.

B. DETAILED PETITION:

FORM - I

Application form for qrant of License for lnter-State Tradinq

1. Name of the applicant: Terra Clean Limited

Address:

(a) Reqistered Office address: NBCC Commercial Space, 1Oth

floor, Tower 2, Kidwai Nagar, Sarojini Nagar, South West

4

2

/-n\

Delhi, Delhi-110023.
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(b) Address for correspondence: NBCC Commercial Space,

1Oth floor, Tower 2, Kidwai Nagar, Sarojini Nagar, South West

Delhi, Delhi-110023.

(c) Websiteaddress: https://terraclean.in

Name and Address of the contact person:

Name: Sh. Sreejit Basu

Designation: Chief Manager, Terra Clean Limited

Address: NBCC Commercial Space, 1Oth floor, Tower 2, Kidwai

Nagar, Sarojini Nagar, South West Delhi, Delhi-110023.

Contact Tel. Nos.: (+91) 98736 93766

5. Fax No.: N/A

6. E-mail lD: basus2@indianoil.in

Status of the applicant: Public limited company incorporated

under Companies Act, 2013.

8. Place of lncorporation/ Registration: New Delhi, lndia

9. Year of lncorporation/ Registration:2024

4.

7

10 Clause of the Memorandum of Association which authorizes

undertaking inter-State trading in electricity (relevant portion):

.4. To carry on the busrness of purchase, sale, import, export,
recycling, production, trade, manufacture, construction, Iaying
down, establishing, fixing or otherwise dealing in all aspecfs of
Green Energy and other electric power including Battery
Energy Storage, Sysfem (BESS), pump storage, hydrogen
generation in utility, and retail value chain, requirements of
captive, commercial, industrial, merchant, trading or any other

buslness ln
"&s.

segmenfs as deemed necessary for

n#
u
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18.
(i) Liquidity Ratio as per last year's audited accounts prior to the

date of application (if applicable): 4.58

(ii) Liquidity ratio on the date of preparation of the special balance

sheet accompanying the application: 2.55

19. Details of the shareholdings as on the date of making the application

(Give details of each of the shareholders holding 5 % and above of

the shares of the applicant directly or with relatives)

20

(a)

(b)

(c)

(d)

(e)

Name of the shareholder: lndian Oil Corporation Limited

Citizenship: NA

Residential Status: lndia

No. of shares held: 4,99,99,994

Percentage holding of total paid up capital of the company:

100%

(i) Annual turnover per the audited accounts of the past one year

prior to the date of application (if applicable): INR 2,64,87,1301-

(ii) Turnover on the date of preparation of the special balance

sheet accompanying the application: INR 34,78,350 /-

Organizational and Managerial capability of the applicant: The

applicant is required to enclose proof of his Organizational and

Managerial capability, in terms of these regulations, in form of his

organizational structure and curricula vitae of various executives,

proposed office and communication facilities, etc.: Enclosed as

Annexure - 7.

21.

l-*

/
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22 Approach and Methodology: The Applicant is required to describe

approach and methodology for establishment of the trading

arrangements as proposed by him: Enclosed as Annexure - 8

23. Other lnformation

(a) Whether the Applicant or any of his Associates, or partners, or

promoters, or Directors has been declared insolvent? lf so, the

details thereof and whether they have been discharged or not:

NO

(b) Details of cases resulting in conviction for moral turpitude,

fraud of economic offences of the Applicant, any of his

Associates, or partners, or promoters, or Directors during the

year of making the application and three years immediately

preceding the year of making application and the date of

release of the above person from imprisonment, if any,

consequent to such conviction: NO

(c) Whether the Applicant or any of his Associates, or partners, or

promoters, or Directors was ever refused license. lf so, give

the details of date of making application, date of refusal: NO

(d) Whether the Applicant holds a transmission license. lf so, give

details thereof: NO

(e) Whether an order cancelling the license of the Applicant or any

of his Associates, or partners, or promoters, or Directors was

ever passed by the Commission: NO

(f) Whether the Applicant or any of his Associates, or partners, or

promoters, or Directors was ever found guilty of contravention

of any of the provisions of the Act or the rules or the regulations

Appropriatemade there under or an orde

,,t
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Commission, in any proceedings. lf so, give the details thereof:

NO

24. List of documents enclosed: Name of the document

(a) Annexure - 1: Copy of Certificate of lncorporation;

(b) Annexure - 2 (Gollv.): Copies of Memorandum of Association

and Articles of Association of Applicant;

(c) Annexure-3: Original powerofattorneyinfavourofsignatory

to commit the Applicant;

(d) Annexure - 4 (Collv.): Copies of Annual Report of the

Applicant for FY 2025-26 including audit accounts along with

Director's Report, Auditor's Report, the Schedules and notes

to accounts for FY 2025-26 and of Audited Special Balance

Sheet dated June 30, 2026.

(e) Annexure - 5: Copies of auditor's certificate of net worth,

current ratio, and liquidity ratio as on June 30, 2026, i.e., the

date of preparation of the special balance sheet accompanying

the application.

(f) Annexure - 6: Copy of List of shareholders of the Applicant

(g) Annexure - 7: Details of Organizational and managerial

capability of the Applicant;

(h) Annexure - 8: Details of Approach and Methodology; Board

Resolution in favour of the authorized signatory of the

Applicant; Board

EO *

rl
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D

(j) Details of payment of application fee in Form - |

C. LIMITATION:

The Applicant declares that the present application is within the

period of limitation.

PRAYER:

(i) Allow the present Application and grant Category - lV, inter-

state trading license to the Applicant in terms of Central

Electricity Regulatory Commission (Procedure, Terms and

Conditions for grant of trading license and other related

matters) Regulation s, 2020;

(ii) Pass such other order(s) as this Hon'ble Commission may

deem just in the facts and circumstances of the present case.

/*"'\'
t"w

(Signature of the Applicant
Or the Authorized Person)

Place: New Delhi
Date: 27.07.2026
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BEFORE

THE HON'BLE CENTRAL ELECTRICITY REGULATORY COMMISSION,

NEW DELHI

APPLICATION NO. OF 2026

IN THE MATTER OF:

Application under section 14 and section 15 (1)of the Electricity Act, 2003

read with Regulation 6 of the Central Electricity Regulatory Commission

(Procedure, Terms and conditions for grant of trading license and other

related matters), Regulations,2020 forgrantof an inter-state trading license.

AND

IN THE MATTER OF:

TERRA CLEAN LIMITED,

...APPLICANT

AFFIDAVIT VERIFYING THE APPLICATION

I, sreejit Basu, s/o Late Kamal Basu, aged about 41 years, having office at

NBCC commercial space, 1Oth floor, Tower 2, Kidwai Nagar, sarojini Nagar,

south west Delhi, Delhi-1 10023, do hereby solemnly affirm and state as

under:

That I am working as chief Manager of the Applicant company and

am the authorized signatory / authorized representative of the

Applicant company. I am fully conversant with the facts and

circumstances of the case, and I have been duly authorized and am,

therefore, competent to make this affidavit.

I say that I have read the accompanying application and have

erstood the contents thereof and I say that the same has been

rafted under my instructions. I say that the therein are true

€.m &
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and correct based on the records maintained by the Applicant

Company in the course of its business.

DEPONENT

VERIFICATION

l, the abovenamed deponent, do hereby verify that the contents of this

affidavit are true and correct to my knowledge and no part of it is false and

nothing material hag been concealed therefrom.
2 7 JUL ?026

Verified by me on this 27th day of July, 2026 at New Delhi, lndia

DEPONENT

/*<ov
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BEFORE

THE HON'BLE CENTRAL ELECTRICITY REGULATORY COMMISSION,

NEW DELHI

APPLICATION NO. OF 2026

IN THE M ER OF:

Application under Section 14 and Section 1s (1)of the Electricity Act, 2003

read with Regulation 6 of the Central Electricity Regulatory Commission

(Procedure, Terms and conditions for grant of trading license and other

related matters), Regulation s,2020 for grant of an inter-state trading license"

AND

IN THE MATTER OF:

TERRA CLEAN LIMITED,

...APPLICANT

AFFIDAVIT OF DECLARATION FOR NOT ENGAGING IN
BUSINESS OF TRANSMISSION OF ELECTRICITY

l, sreejit Basu, s/o Late Kamal Basu, aged about 41 years, having office at

NBcc commercial space, 1Oth floor, Tower 2, Kidwai Nagar, sarojini Nagar,

south west Delhi, Delhi-1 10023, do hereby solemnly affirm and state as

under:

That I am working as Chief Manager of the Applicant

Company and am the authorized signatory / authorized

representative of the Applicant company. I am fully conversant with

the facts and eireumstances of the case, and I have been duly

authorized and am, therefore, competent to make this affidavit.

That the Applicant Company is not engaged in the business of

transmission of electricity and does not hold a transmission license.

1

/."\'r12/
DEPONENT
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VERIFICATION

l, the abovenamed deponent, do hereby verify that the contents of this

affidavit are true and correct to my knowledge and no part of it is false and

nothing material has been concealed therefrom.

? 7 JUt" ?026

Verified by me on this 27th day of July, 2026 at New Delhi, lndia

6t"\,tV/
DEPONENT
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Annexure - 1

ilafrd uFtil

GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

I hereby certify that TERRA CLEAN LIMITED is incorporated on this THIRTY FIRST day of MAY
TWENTY FOUR underthe Companies Act, 2013 (18 of 2013) and that the company is Company

19

Central Registration Centre

Certif icate of I ncorporation

[Pursuant to sub-section (2) of section 7 and sub-section (1 ) of section 8 of the Companies Act, 201 3 (18 of 201 3) and rule
18 of the Companies (lncorporation) Rules,20141

TWO THOUSAND
limited by shares

The Corporate ldentity Number of the company is U35107DL2024GO1432137

The Permanent Account Number (PAN) of the company is AALCT0405E*

The Tax Deduction and Collection Account Number (TAN) of the company is DELT23718G.

Given under my hand at Manesar this THIRTY FIRST day of MAY TWO THOUSAND TWENW FOUR

Documenl certilied by DS
AFFAIRS. CRC MANESAR 1

OF CORPOMTE
.tN>.

Digitally
DS MINI RPORATES
AFFAIRS, ESAR 1

Date: 14:05:02 IST

Pankaj Srivastava

Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies

For and on behalf of the Jurisdictional Registrar of Companies

Registrar of Companies

Central Registration Centre

Disclaimer: This certificate only evidences incorporation of the company on the basis of documents and declarations of the
applicant(s). This certificate is neither a license nor permission lo conduct business or solicit deposits or funds from public.
Permission of sector regulator is necessary wherever required. Registration status and other details of the company can be
verified on mca.qov.in
Mailing Address as per record available in Registrar of Companies office:

TERRA CLEAN LIMITED

NBCC COMMERCIAL SPACE, 10 FLR,TOWER2, KIDWAI NGR, Sarojini Nagar, Delhi, South West Delhi- 110023, Delhi

*as issued by lncome tax Deparlment
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Annexure - 2 Goll

Form No.lNC-33 Form language

6 English C Hindi
e-MOA (e-Memorandum of Association)
lPursuant to Schedule I (see Sections 4 and 5) to
the Companies Act, 2013)l

T{FTIFI NFftI

Refer instruction kit for filing the form

All fields marked in x are mandatory

* Table applicable to company as notified under schedule I of the Companies Act, 2Ol 3
ln - viruonnruDUM oF
lnssoctRrtoru oF A coMpANy
llrurrro BY sHARES

(A. MEMORANDUM OF ASSOCIATION OF ACOMPANY LIMITED BY SHARES

B - MEMORANDUM OF ASSOCIATION OF ACOMPANY LIMITED BY GIJARANTEE AND NOT HAVING A SHARE CAPITAL
C - MEMORANDUMOF ASSOCIATION OF ACOMPANY LIMITED BY GUARANTEE AND HAVING A SHARE CAPITAL
D - MEMORANDUMOF ASSOCIATION OF AN UNLIMITED COMPANY AND NOT HAVING SHARECAPITAL

E- MEMORANDUMOF ASSOCIATION OF AN UNLIMITEDCOMPANY AND HAVINGSHARE CAPITALI

Table A/B/C/D/E

1 The name of the company is

lrennn cLEAN LrMrrED

2 The registered office of the company will be situated in the State of
lo"lr'i

3 (a) The objects to be pursued by the company on its incorporation are: 1. To operate in the domain of
low carbon, new, clean and

reen energy ('Green

rgy') covering renewa ble
rgy (solar/ wind/ hydro),

uclear, green hydrogen and its
rivatives such as green

mmonia, battery and e-mobility
lue chain, energy storage,
oenergies including biofuels,
rcular economy including

ste to energ, equipment
manufacturing opportunities in
renewable energy/ battery/

and sustainable
materials/ green hydrogen/ fuel

lls etc., Power to X, synthetic
s, carbon capture utilization

e and CO2 valorization,
offsets and trading

ring technology and nature
solutions, harnessing
ing technologies in new,

carbon, green, alternate and
ustainable energy,

n into low carbon,
new/ clean/ green energy
business and otlrer opportunities

irectly supporting
n and energy

partners/

nd ind

*.L

Page 1 of '14

/-tw



o green an n

nergy deployment to create a
bstantial, scalable, and

profitable business for net zero
issions.pathways for the

pany and its affiliates /
roup companies and customers,

clients, institutions
nd any other organization/

itylperson

(b) *Matters which are necessary for furtherance of the objects specified
in clause 3(a) are

1. To obtain licenses, approvals
authorizations from
rnment, Statutory and

ulatory Authorities, as may
necessary to carry out and

chieve the Objects of the
and connected matters

ich may seem expedient to
the

business interests of the
pany

To manufacture, buy, sell,
ease, let out, give on hire,

finance, produce,
rade, construct, lay down,

blish, fix, segregate,
port, process, recycle, install,

rb alter, improve, manipulate,
pose, prepare for market,

import or export and otherwise
I in all kinds of equipment,

property (moveable or
mmovable), parts and

onents, assets or any other
uired for or other incidental

r ancillary to its business,
cluding in low carbon, clean

nd Green Energy value chain,
hydrogen and its

such as green
monia, electric mobility,

battery and e-mobility value
synthetic fuels, all value

in in waste management
associated transmission

ms and things necessary or
for carrying on any of

business in connection with
and low carbon value

n and including
manufacturing opportunities in
renewable energy, battery,

and sustainable
materials, green hydrogen, fuel

synthetic fuels, carbon
storage and

n offsets
technology

#
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F

n

To undertake, wherever
ry construction of

icated transmission lines,
pply chain, logistics network

(inbound and outbound) and
works for timely and

inated exchange ofall
of Green Energy and its

rivatives and allied businesses.
To carry on the business of
rchase, sale, import, export,

ng, production, trade,
anufacture, construction,

ng down, establishing, fixing
otherwise
ling in all aspects of Green

Energy and other electric power
ncluding Battery Energy Storage

m (BESS), pump storage,
rogen generation in utility

nd retail value chain,
irements of captive,

mmercial, industrial, merchant,
ding or any other segments as

necessary for carrying
business in Green Energy

including its associated
nsportation and storage

nfrastructure and logistics,
rogen sector coupling with

industries, synthesizing
nd manufacturing chemicals
nd products using hydrogen

ing ammonia), and for
purpose to set up, operate

nd manage all necessary plants,
ments and works and

allied industries.
To construct, erect, operate,

maintain, lease and/or assist in
designing,

evelopment, manufacture,
ning and maintenance

Green Energy projects, and
ssociated equipment and

including solar
hotovoltaic equipment,

and ancillaries including
icon, lngot, Wafers, cells

nd modules in Green Energy
cutting edge technology for

pply, or any other material,
uipment or facility in the

reen Energy value chain
ncluding but not limited to

charging
for electric

batteries for energy
mp storage and

r--j

#i.
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ca re

e technologies.
To co-ordinate the activities of
affiliates/group companies
siness to

ine their economic and
nancial objectives/ta rgets and

review, control, guide and
irect their performance with a

to secure optimum
of all resources placed

their disposal.
To carry out any and all

ctivities of research,
pment and harness

erging technologies in Green
nergy business including new,

low carbon, green, alternative
sustainable energy,

ion into low carbon,
ew and clear energy business

other opportunities directly
indirectly supporting
rbonization and energy

sition either directly or with
ppropriate strateg ic pa rtners
nd investors.
To acquire or take over with or
hout consideration and carry
the business of managers and
nts, by themselves or in

partnership with others, of
nies or partnerships or

To acquire and undertake the
ole or any part ofthe

usiness, property and
ities of any person, firm or
pany carryrng on any

siness, which the Company is

to carry on, or
possessed of property suitable

the purposes ofthis
mpany.

1 0. To act as consultant, agent or
presentative of its affiliates/

roup companies or other Public
r Private Sector Enterprises,

cial lnstitutions, Banks,

ntral Government and State
engaged in

siness of Green Energy
ding the planning and

pment of Green Energy
preparation of

preliminary feasibility reports,
reports and appraisal

generation,
le, trading,

nsmission and

T #
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a

taking up any such activity on
ir behalf which the Company

empowered to underta ke.

1. To promote, organize or carry
consultancy services either
ependently or

h suitable tie-ups in the
ld of Green Energy therewith
also in such other field of

where the Company
has developed expertise by

of its dealing in such areas

rendering consultancy and
ry services to clients and

ny such other services.
1 2. To guarantee the payment of

ney unsecured or secured, to
arantee or become sureties for

performance of any
ntractual obligations under

loan agreement(s).
13. To pay for any properties,
rights or privileges acquired by

Company, either
in shares of the Company or
partly in shares and partly in

or otherwise.
14. To promote and undertake
he formation of any institution
r company for the
urpose of acquiring all or any of

properties and liabilities of
is Company or for any other
rpose which may seem

rectly or indirectly to benefit
is Company or form any

ubsidiary company or
panres.

1 5. To purchase or by any other
means acquire, and protect,
prolong and renew, any
intellectual property, patents,

rights, invention, licenses,
and concessions

ich may appear likely to be
dvantageous or useful to the

ny, and to use and turn to
ccount and manufacture under
r grant licenses or privileges in

of the same and to spend
in experimenting upon

nd testing and improving or
king to improve any patents,

s or rights which the
may acquire or

to acquire.
into any

with the
lndia or any Local

Page 5 of 14
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an{

or
the Government of any

her State, Country or Dominion
with any authorities, local or
erwise, or with like authority,

landlords or other persons
may seem conducive to the

mpany's objects or any of
and to obtain from them

rights, powers and privileges,
icenses, grants and concessions

ich the Company may think it
rable to obtain and to carry
exercise and comply with

ny such arrangements, rights,
privileges and concessions. To

ilitate/engage or to act as an
reneur in identifying the

avenues and areas ofGreen
business, its associated

lue chain and infrastructure
ctivities which would be

ired for development of
r and make investments
n by engaging with various

stakeholders, public or private
ntities.

1 7. Subject to the provisions of
Companies Act, 2013 and any

law for the
me being in force, to distribute
ny dividend including interim
ividend among the members

no distribution amounting to
reduction of capital be made

with sanction (if any) for
time being required by law.

I8. To make, draw, accept,
rse, discount, execute, and
cheques, promissory notes,'

nd bills of exchanges, bills of
ing, debentures, bonds and

le or transferable

9. To accumulate funds and to
invest or otherwise employ
money belonging to or with the

mpany and not immediately
red in any securities, shares,

nvestments, properties
ble or immovable and in

manner
s may from time to time be

ined and to sell, transfer
dealwith the same.
Subject to the applicable

the Com panies Act,

being in

Page6ofl4
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on n

deposit at interest and to
borrow or raise money from any
Bank orland financial institution

any person or persons for the
of Company's business

n such manner as the Company
y think fit, and in particular by
issue of debentures or

nture stocks, including
stock, convertible into

ares of this Company; and to
provide in security of any money

borrowed, raised or received,
pledge or charge,

r, lien on the whole or
ny part ofthe property, assets

revenues of the Company,
present or future, including its
uncalled capital, by assignment

otherwise or to transfer or
the same absolutely or in

rust and purchase, redeem or
off any such securities

. To institute, conduct, defend,
mpound or abandon or
mpromise and settle any legal

proceedings by or against the
mpany or its officers or

se concerning the affairs
the Company or also to

and allow time for
ent or satisfaction of any

ms or demands by or against
Company.

22. To refer or to agree to refer
claims, demands, dispute or
other question by or against

e Company or in which the
ny is interested or

and whether
n the Company and one

more members of the
pany and/or his

representatives, or between the
mpany and third parties, to

and to observe and
rform and do all acts, matters

nd things to carry out or enforce
awards.
To enter into agreements and

ntracts with lndian and foreign
individuals,

panies or other
izations for purchase of

uipment and for technical,
ancial or any other assistance,

out all or any ofthe
mpany.
contracts of

;,\ PageT of 14€"e$
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guaran
n with the

siness of the Company.
To enter into agreement with

and employ any personnel
including technicians,
profess iona ls, contractors,

rs, brokers, canvassers,
ts, accountants, lawyers,

nts, advisors, architects,
ineers, electricians, servants,

printers and such
her persons qualified,

rienced or engaged in the
cerned technology or trade

may be necessary or
ient in conducting any part

whole of the business of the
ny and to discharge and

discontinue the services of
h persons, and to establish,

transact, execute and
intain agencies or branches
the purpose ofcarrying out
of the activities of the

mpany.
To acquire and undertake,

or maintain the whole or
part of the

usiness, property and liabilities
any person, firm or company
rrying on any business which

Company is authorized to
rry on or possessed of property
itable for the purposes of the
mpany.
To establish companies and

iations or partnerships for
he prosecution
r execution of undertakings,

rks, projects or enterprises of
ny description similar to or
herwise mentioned above,

r of a private or public
cter or anyjoint venture

any government or any
authority and to acquire

dispose off shares in such
ies, interest in such

ssociations or partnerships. 28.

o purchase or otherwise acquire
nd to sell, exchange, surrender,

se, mortgage, charge, convert,
rn to account, dispose off and
deal with property and rights

in particular
es,

debentures,
contracts,

s
Page 8 of 14
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or

a

s, stock-in-trade, goods,
hattels, effects, policies, book

bts, business concerns and
ngs and claims,

vileges and chose-in-action of
I kinds as may be necessary or

venient for any business for
time being carried on by the

mpany.
To adopt such means of

known the products,
and merchandise of the

ny and the business or
ctivities conducted or promoted

the
as may seem
and including by

rtising in the press or by
rchase and exhibition of work
art or interest by publication
books, pamphlets, periodicals,

lms, slides, magazines or by
lms, snaps, placards, posters,

ulars or hand bills or by
rticipating in trade fairs,
hibitions, seminars and

inars and by granting prizes,
rds and donations.

0. To create any reserve fund,
fund, insurance fund,

equalization fund or
any other special fund or funds

r for depreciation or for
repairing,
improving, extending or

ntaining any property of the
pany or for any other

conducive to the
of the Company

1. To open an account or
ccounts with any scheduled

mmercial bank only
nd to pay into and to withdraw
oney from such account or

accounts whether the account is

rdrawn or not, where
awal from overdraft

nts will be in accordance
borrowing limits set by the

rd of Directors
Subject to provisions of the

nies Act, 2013 and any
law for the time being in
to contribute money or

herwise assist to charitable,
ious, scientific,

other
objects or

&

Page 9 of i4

6"
,;u v4/

c/\



o money n
immediately required by the

mpany or give credit,
with or without security, to

persons, firms or companies
nd upon such terms and

itions as the Company may
fit and to guarantee the

rmance of contracts by
embers of or persons having

lings with the Company
34. Subject to the provisions of

Companies Act, 2013 and any
law for the

ime being in force, to indemnify
cers, Directors, Agents and
loyees of the Company

gainst proceedings, costs,
ges, claims and demands in

pect of anything done or
red to be done by them for

d in the interest ofthe
mpany or for any loss,

amages or misfortune
atsoever shall happen in

ion of the duties of their
or in relation thereof,

To distribute among the
any property of the
or any
of sale or disposal of

property of the Company in
event of winding up and

bject to the provisions of the
panies Act, 201 3 and any

law for the time being in
including any statutory

on(s) or re-enactment
reof and lnsolvency and

nkruptcy Code, 2016 including
statutory modification(s) or

re-enactment thereof, as the case
may be.

To dissolve the Company and
re-incorporate its members as

new company
any of the objects specified in

is Memorandum or for
any other modification

the Company's Constitution
7. To undertake and execute

trust, the undertaking of
may seem

the Company desirable and
gratuitously or otherwise

vest any real or personal
roperty, right or interest

by or belonging to the
any person or

of or for the

'ss

fta*
*-:,
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without any declared trust in
of the Company

To obtain, purchase, procure
obtain raw materials and
r into arrangements for
itating means of

ransportation to promote
or benefit the business or
of this Company.

To develop, construct,
perate and/or maintain/

ge processing facilities for
ll types of waste and waste
roducts including composting
lants, landfills and

es treatment plants, waste
treatment plants,

refuse derived field
electronic waste

plants, waste to
plants. To undertake,
r necessary construction

gas distribution network, gas
storage facilities, other gas

nsportation facilities and
cillary works for timely and

nated exchange of
Hydrogen (and its derivatives

as green ammonia and
etic fuels) in pure or

form.
To merge with any other

any or enter into
rtnership or other

ement for joint working or
ng or pooling profits,
lgamation, union of

co-ope rati on, ornt
ntu re, rectproca concesSton or:

or amalgamate with
ny person or company carrying

or engaged in or about to
on or engage rn any

siness or transaction which the
is authorized to carry

orengaged in any business
undertaking or transaction which
may seem capable of being

rried on or conducted so as

or indirectly to benefit :

Company.
1. To transfer, sell, lease,

or othenarise deal with
assets, interest or

ndertaklng of the Company
in whole or in part and

Company or any
such

Page1lof14
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o

e

pany may think fit and in
pa rticu lar for shares, debentures,

uity instruments or
bonds securities of any other

ny
To employ, retrench, lay-off,

terminate the
pointment of or disrniss

ives, managers, assistant,
pport staff and other

loyees and to remunerate
m at such rates as the

may deem fit.
To carry on any other trade or

siness whatsoever which can,
the opinion of the Board of
rectors, be advantageously
rried on by the Company in

nection with or ancillary to
of the above business or the

business of the Company
as may be thought conducive
the attainment of the above

or any ofthem, or
directly or indirectly to

hance the value of or render
any of the Company's

roperty or rights, whether as

rincipals, agents, contractors,
stees or otherwise and either

lone or in conjunction with
her or others.

To do all or any ofthe above
ngs, either as principals,
nts, trustees,

ctors or otherwise and
alone or in conjunction

others and either by or
hroug h agents, contractors,
rustees or otherwise and to do

such other things as are
cidental or conductive to the

bove objects or any ofthem.
To do all such things as may
considered incidental,

nducive, or ancillary to the
inment of, or the
lementation the main objects

d the above objects.

4 The liability of the member(s) is limited, and this liability is limited to the amount unpaid if any, on the shares held by them.

5 Every member of the company undertakes to contribute:

* *

il
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Subscriber Details

5. No.
*Name, Address, Description and

Occupation
DIN/PAN/Passport

number
No. of shares

taken
DSC Dated

1

PRAVIN DONGRE

Nominee Subscriber of lndian Oil
Corporation Limited
Occupation: Service
Address: C-30'1, lndian Oil Apaftment,
Plot No C58/23 Sector-62, Noida, Uttar
Pradesh - 201 301

0*2x4x1x
1 Equity,0
Preference

27/0s/2024

2

lndian Oil Corporation Limited, bearing
ctN 123201 MH1959GOt01 1 388,
Address: lndian Oil Bhavan, G-9 All Yavar
Jung Marg, Bandra (East) Mumbai
Maharashtra - 400051
Through Authorized Representative
Kamal Kumar Gwalani, Company
Secretary, E-401 Blue Fields Pacific
Enclave G.L. Compound Powai Mumbai

0x9x1*4*
49999994
Equity,0 Prefer

27/05/2024

SANJAY KAUSHAL

Nominee Subscriber of lndian Oil
Corporation Limited
C-764, Sushant Lok -1, Near Vyapar
Kendra, Gurgaon, Haryana - 122009

0*6*4*gx3 1 Equity,0
Preference

27/05/2024

(i) to the assets of the company in the event of its being wound up while he is a member, or within one year after he ceases to
be a member, for payment of the debts and liabilities of the company or of such debts and liabilities as may have been
contracted before he ceases to be a member; and

(ii) to the costs, charges and expenses of winding up (and for the adjustment of the rights of the contributories among

themselves), such amount as may be required, not exceeding * rupees.

(iii) The share capital of the company is
lzsooooooooo

rupees/ divided into

2500000000 Equity Share Shares of 10 Rupees each

6

V We,the several persons, whose names and address are subscribed, are desirous of being formed into a company in pursuance
of this memorandum of association, and we respectively agree to take the number of shares in the capital of the company set
against our respective names:

l- l,*horunameandaddressisgivenbelow,amdesirousofformingacompanyinpursuanceofthismemorandumofassociation
and agree to take all the shares in the capital of the company:

[-- We, the several persons, whose names and addresses are subscribed, are desirous of being formed into a company in pursuance
of this memorandum of association i

&*

i{&,

$T1
ffi
*
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Occupation: Service

4

SANTANU GUPTA

Nominee Subscriber of lndian Oil
Corporation Limited
Address: F-144, Gulshan Botnia, Section
144, Noida - 20i 306
Occupation: Service

0xgx6x4x
1 Equity,0
Preference

5

MANOJ KI,JMAR SHARMA
Nominee Subscriber of lndian Oil
Corporation Limited
Address: Flat 8-804, lndian Oil
Apartments, C-58/23, Sector 62, Noida -

201 301

Occupation: Service

0x3"7*1 *
1 Equity,0
Preference

6

ARVIND ACHARYA

Nominee Subscriber of lndian Oil
'Corporation Limited
Address: A-13, Tower B-2, Type Vll, GPRA
Flats, Deen Dayal Upadhyaya Marg, New
Delhi - 1 10001

Occupation: Service

AxEx4*6x7i
1 Equity,0
Preference

7

ATUL JETHALAL PARMAR

Nominee Subscriber of lndian Oil
Corporation Limited
Address: A-305, MOD Apartment,
Vasundhara Enclave, New Delhi - 1 10096
Occupation: Service

A*B*Px1 *8x 1 Equity,0
Preference

27/05/2024

27/0s/2024

27/0s/2024

27/0s/2024

Total shares taken
50000000
Equity,0
Preference

Signed before me

Membership type
of the witness
(ACAlFCA/ACS/FCSl

ACMA4FCMA)

*Name of the
witness

*Address,

Description and
Occupation

DIN / PAN /
Passport number

Membership
number

DSC Dated

FC5

of resident of

h of the sole memberrs shall be the nonrinee in the

7 Shri / Smt

aged yea
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Check if not
applicable

Check if altered Article No. Description

lnterpretation

r V o DEFINITIONS ln the interpretation of these Articles the
followingexpressions shall have the following meanings unless
repugnant to the subject or context. Act means the Companies Act
2013 (including the rules notifications and circulars issued
thereunder) and any amendments or re-enactment thereof and
such provisions of the (lndian) Companies Act 1 956 as are in force
for the time being as the context may require. Articles or AOA
means the Articles of Association of the Company as amended from
time to time in accordance with provisions of the Act and the
Agreement. Beneficial Owner means a person whose name is

recorded as such with a depository (which means a company
formed and registered under the Companies Act and which has

been granted a certificate of registration under sub-section (1A) of
section 1 2 of the Securities and Exchange Board of lndia Act 1 992).
Board or Board of Directors means the collective body of the
Directors of the Company as constituted from time to time.
Business of the Company includes operations in the domain of low
carbon new clean and green energy as detailed in the
Memorandum of Association of the Company. Capital means the
capital for the time being raised or authorized to be raised for the
purpose of the Company. Chairperson means the chairman of the
Board (including any committee thereof) or a General Meeting as

ap to time in accordance
means X

the context may require
with the Agreement and

&*

Form No.lNC-34

e-AOA (e-Articles of Association)

[Pursuant to Section 5 of the Companies Act, 2013
and rules made thereunder read with Schedule ll

Refer instruction kit for filing the form.

All fields marked in * are mandatory

ffi
Form language

6 English C Hindi

I{FFFI qilcl

Table applicable to company as notified under schedule I of the Companies Act, 2013
(F, G, H)

Table F / G / H (basis on the selection of above-mentioned field) as notified under schedule I of
the companies Act, 2013 is applicable to

(F - a company limited by shares

G- a company limited by guorantee and having a share capital
H - a company limited by guarantee qnd not having share copital)

The name of the company is

F

F - A COMPANY LIMITED BY

SHARES

lrrnnn cLEAN LrMrrED

1 of33
&
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I

e process re
holder can get physical sharedebenture certificates converted into
electronic balances in his account maintained with the participant
of a Depository. Depositories Act means Depositories Act 1996 or
any statutory modification or re-enactment thereof. Depository
means and includes a Company as defined in the Depositories Act
1996 Director or Directors means a director or directors of the
Company or his their Alternate Director(s) appointed by the Board
in accordance with AOA. Dividend includes any interim dividend.
Executor or Administrator means a person who has obtained
probate or letter of administration as the case may be from the
Competent Court. Financial Year shall have the meaning assigned
thereto by Section 2(41) of the Act. Key Managerial Personnel
means personnel defined under Section 2(51) of the Act. Member
or Members means and includes (i) the subscriber(s) to
memorandum of the Company who shall be deemed to have
agreed to become member of the Company and on its registration
shall be entered as a member in its register of members (ii) every
person who agrees in writing to become a member of the Company
and whose name is entered in the register of members of the
Company and (iii) every person holding shares of the Company and
whose name is entered as a beneficial owner in the record of a

depository. Memorandum or MOA means the Memorandum of
Association of the Company as amended from time to time in
accordance with the provisions of the Act and the Agreement.
Month means Calendar Month. IOCL lndianOil means lndian Oil
Corporation Limited (ClN 123201MH1959GO101 1388) a company
incorporated under the provisions of the Companies Act 1956
having its registered office at lndian Oil Bhavan G-9 Ali Yavar Jung
Marg Bandra (East) Mumbai 400 051 which expression shall unless
repugnant to the context or meaning thereof be deemed to mean
and include its successors and permitted assigns. Office means the
Registered office of the Company for the time being. Person(s)
means any natural person central or state government corporation
company body corporate partnership firm voluntary association
joint venture trust society unincorporated organization authority or
any other entity. Proxy means an instrument whereby any person is

authorized to vote for a member at a General Meeting on a poll.
Register means the Register of Members of the Company required
to be kept pursuant to the provisions of the Act. Registered Owner
means a Depository whose name is entered as such in the records
of the Company. Rematerialization is the process of conversion of
electronic holdings back into the physical form and issue of fresh
sharedebenture certificate(s) in favour of sharedebenture holde(s).
Shareholders means and include any person who becomes the
shareholder holding Shares of the Company from time to time in
accordance with the provisions of the Agreement and the Articles.
Seal means the common seal of the Company for the time being.
Secretary means the company secretary for the time being of the
Company appointed by the Board in accordance with the
provisions of the Act. Security means securities as defined in Clause
(h) of Section 2 of the Securities Contract (Regulation) Act 2013 and
includes Shares in or Debenture of the Company and such other
securities as may be specified by SEBI from time to time. Share
Capital means the paid-up share capital of the Company. Shares .

means the shares or stock into which the capital of the Company is

divided and the interest corresponding with such Shares or stock.
Where Equity Shares mean ofthe Company
having a face value of 1 Equity Share shall

2of33[:J,
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an ares meanS ares

forming part of the issued capital of the Company which carries or
would carry a preferential right with respect to (i) payment of
dividend either as a fixed amount or an amount calculated at a

fixed rate which may either be free of or subject to income-tax and
(ii) repayment in the case of a Winding Up or repayment of capital
of the amount of the capital paid up ordeemed to have been paid
up whether or not there is a preferential right to the payment of
any fixed premium or premium on any fixed scale specified in the
Memorandum of Association of the Company or these Articles The
President means the President of lndia. Singular Number words
importing singular number shall include where the context permits
plural number and vice-versa. By the same token words importing
masculine gender shall include where the context permits feminine
gender and vice-versa. Transfer means to transfer sell assign pledge
hypothecate create a security interest in or lien on place in trust
(voting or otherwise) transfer by operation of law or in any other
way subject to any encumbrance or dispose of whether or not
voluntarily. Winding Up means any voluntary or involuntary
liquidation dissolution or winding up of the Company under
applicable laws and shall include any act of insolvency resolution
approving liquidation dissolution or winding-up or appointment of
a receiver judicial manager or the like. Written or ln writing shall
include printing lithographing and other modes of representing or
reproducing words in a visible form. ln these Articles unless the
context otherwise requires (1) The meaning assigned to each term
defined herein applies to both the singular and the plural forms of
such term and words denoting one gender includes the other
gender as the context may require. Where a word or phrase is

defined herein each of its other grammatical forms has a

corresponding meaning. (2) The words hereto hereof and herein
and words of similar import shall unless otherwise stated refer to
these Articles as a whole and not to any particular provision of
these Articles. (3) Reference to an Article Clause Schedule or
Annexure shall be deemed to be a reference to an Article Clause
Schedule or Annexure of these Articles unless otherwise specified.
(4) The words include includes including and inter alia when used in
these Articles are deemed to be followed by the words without
limitation unless otherwise specified. (5) Reference to any
agreement deed document instrument or the like shall mean a

reference to the same as may have been duly amended modified or
replaced in accordance with its terms. (6) Reference to any
Applicable Law means such Applicable Law as amended replaced
or re-enacted and all rules and regulations promulgated
thereunder. (7) All approvals and or consents to be granted by the
Parties under these Articles shall be deemed to mean approvals and
or consents in writing. (8) Words and expressions used in the
Articles but not defined herein or elsewhere in the Articles shall
have meaning as provided under the Act. Other words or
expressions contained in these Articles shall bear the same
meaning as are assigned to them in the Act or any statutory
modification thereof. CONSTITUTION The regulations for the
management of the Company and for the observance of the
members thereof and their representatives sh_all subject as

aforesaid and to any exercise of the statutory powers of the
company in reference to the repeal or alteration of or addition to its
Articles of Association by Special Resolution as prescribed or
permitted by the Act be contained ln these Articles. The

meaning of SectionCompany is a Public

3of33
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2(7 1)ot the Companies Act 2013

Share Capitol dndVariation of rights

r V

il1

r The Authorized Share Capital of the Company shall be such amount
and be divided into such shares as may from time to time be
provided in Clause V of the Memorandum of Association with
power to increase or reduce the capital and divide the shares in tlre
capital of the Company for the time being into (1) Equity 5hare
Capital a) with voting rights and or b)with differential rights as to
dividend voting or otherwise in accordance with the Act and (2)

Preference Share Capital Save as permitted by Section 67 of the Act
the funds of the Company shall not be employed in the purchase of
or lent on security the shares of the Company and the Company
shall not give directly or indirectly any financial assistance whether
by way of loan guarantee the provisions of security or otherwise for
the purpose of or in connection with any purchase of or
subscription for Shares in the Company. Subject to the provisions of
Section 55 of the Act the Company shall have power to issue
Preference Shares carrying a right of redemption or liable to be
redeemed at the options of the Company and the Directors may
subject to the provisions of the Act and of these presents exercise
such power in any manner prescribed by the resolution authorizing
the issue of such shares.

t- V

2

o Subject to the provisions of the Act and these Articles (including the
rights of lndian Oil as set out in these Articles) the shares shall be
under the control of the Board who rnay allot or otherwise dispose
of the same to such persons on such terms and conditions at such
times either at par or at a premium and for such consideration as

the Board thinks fit. Provided that where at any time it is proposed
to increase the subscribed capital of the Company by the allotment
offurther shares then the Board shall issue such shares in the
manner set out in Section 62 (i) (a) ofthe Act save and except that
the Board may determine whether or not any offer of shares made
in such manner shall include a right exercisable by any person

concerned to renounce all or any ofthe shares offered to him in
favour of any other person. Subject to the provisions of the Act and
these Articles the Board may allot and issue shares in the capital of
the Company as payment or part payment for any property
(including payment made for an acquisition of land and other
properties business) sold or transferred goods or machinery
supplied or for services rendered to the Company in or about the
formation or promotion of the Company or the conduct of its
business and any shares which may be so allotted may be issued as

fully paid up or partly paid up otherwise than in cash and if so

issued shall be deemed to be fully paid up or partly paid up shares
as aforesaid.

t-* V . An application signed by or on behalf of an applicant for shares in
the Company followed by an allotment of any shares therein shall
be an acceptance of shares within the meaning of these articles and
every person who thus or otherwise accepts any shares and whose
name is on the Register shall for the purpose of these Articles be a
member. The money (if any) w$clrthaQgard on the allotment of
any shares being made by ffii6,fufidlffgrftect to be paid by way
of deposit call or otherwr$ffttEpe"ctgQd/dkrur allotted bythem

fim
w 4of33P

/.-\"t/



3
snall rmmedtately on tne lnsertron oT tne name oT tne allotteern the
Register of Members as the name of the holder of such
sharesbecome a debt due to and recoverable by the Company from
theallottee thereof and shall be paid by him accordingly. lf by
theconditions of allotment of any share the whole or part of
theamount or issue price thereof shall be payable by instalment
everysuch instalment shall when due be paid to the Company by
theperson who for the time being and from time to time shall be
theregistered holder of the share or his legal representative.

r V

4

o The Company may on the issue of more than one class of shares
differentiate between the holders of shares of different classes as to
the amount of calls to be paid and the times of payment. Where any
calls for further Share Capital are made on shares such calls be
made on a uniform basis on all shares falling under the same class.

The Company shall cause to be kept at its registered office or at
such other place as may be decided by the Board of Directors the
Register and lndex of Members Debenture Holders or any other
security(ies) as may be issued by the Company from time to time on
paper or in any electronic mode in accordance with section 88 and
other applicable provisions of the Act and the Depositories Act
1996 with the details of Shares Debentures other Securities held in
physical and dematerialized form in any medium as may be
permitted by law including in any form of electronic medium. The
Register and lndex of Beneficial Owner maintained by a Depository
under section 1 1 of the Depositories Act 1996 shall also deemed to
be the Register and lndex of Members Debenture-holders for the
purpose of the Act and any amendment or re-enactment thereof.
The Company shall have power to keep in any State or Country
outside lndia Register of Members Debenture holders for the
resident in that State or Country.

T V

5

r The Register and the lndex of Members shall be open to
inspectionof any members without any payment and to inspection
of anyother persons on payment of Rupee Ten or such lesser sum as

theCompany may prescribe for each inspection. Any such member
orperson may take extracts there from. The Company shall send
toany member on request extracts copy of the Register or of the
listand summary required under the Act on payment of such sum
asspecified in the Act from time to time.

r- V

6

. Except as required by law no person will be recognized by
theCompany as holding any share upon any trust and the
Companywill not be bound by or be compelled in any way to
recognize (evenwhen having notice thereofl any equitable
contingent future orpartial interest in any share or any interest in
any fractional part of ashare or (except only as by these regulations
or by law otherwiseprovided) any other rights in respect of any
share except anabsolute right to the entirety thereof in the
registered holder.

T V r DEMATERILISATION OF SECURITIES Notwithstanding anything
contained in these Articles the Company shall be entitled to
dematerialize or rematerialize its shares debentures and other
securities (both present and future) held by it with the Depository
and to offer its shares dehe65stt5615*rher securities for
subscription i" , d"r.#4|$fr)ruf 

ilt 
to the Depositories
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7

er any person
subscribing to securities offered by the Company shall have the
option to receive the security certificates or to hold securities with a

Depository. Such a person who is the beneficial owner of securities
can at any time opt out of a Depository if permitted by law in
respect of any security and the Company shall in the manner and
within the time prescribed provided by the Depositories Act 1996
issue to the beneficial owner the required Certificates of Securities.
lf a person opts to hold his security with a depository then
notwithstanding anything to the contrary contained in the Act or in
these Articles tlre Company slrall intirnate suclr Depository the
details of allotment of the security and on receipt of the
information the Depository shall enter in its record the name of the
allottee as the beneficial owner of the security. All securities held by
a Depository shall be dematerialized and shall be in fungible form.
(i) Notwithstanding anything to the contrary contained in the Act or
in these Articles a Depository shall be deemed to be the registered
owner for the purposes of effecting transfer of ownership of
security on behalf of the beneficial owner (ii) Save as otherwise
provided in (i) above the Depository as the registered owner of the
securities shall not have any voting rights or any other rights in
respect of the securities held by it (iii) Every person holding
securities of the Company and whose name is entered as the
beneficial owner in the records of the Depository shall be deemed
to be a member debenture holder as the case may be of the
Company. The beneficial owner of securities shall be entitled to all
the rights and benefits and be subject to all the liabilities in respect
of his securities which are held by a Depository. Notwithstanding
anything to the contrary contained in the Act or in these Articles to
the contrary where securities are held in a Depository the records of
the beneficial ownership may be served by such Depository on the
Company by means of electronic mode or by delivery of floppies or
discs or as may be prescribed. Nothing contained in the Act or in
these Articles shall apply to a transfer or transmission of Securities
where the Company has not issued any certificates and where such
Shares or Debentures or Securities are being held in an electronic
and fungible form in a Depository. ln such cases the provisions of
the Depositories Act 1996 shall apply. Notwithstanding anything to
the contrary contained in the Act or these Articles after any issue

where the securities are dealt with by a Depository the Company
shall intimate the details to depository immediately on allotment of
such securities. Nothing contained in the Act or in these Articles
regarding the necessity of having distinctive numbers for securities
issued by the Company shall apply to securities held by a
Depository.

t- V r CERTIFICATES Every person whose name is entered as a member or
debenture holder in the Register of members or Register of
Debenture holders shall without payment be entitled to a
Certificate under the common seal of the Company specifying the
share(s) or debenture(s) held by him and the amount paid thereon.
Share Debentures Certificates shall be issued on application in
marketable lots and where sharedebenture certificates are issued
for either moie or less than the marketable lots sub-division or
consolidation into marketable lots shall be done free of charge
within one month from the date of lodgement thereof. Any two or
more allottees of a sharedeb€frWqshall for the purpose of this
Artic|e be treated.r r ti6$$'tFl$dVq*'fue sharedebenture
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8 Lertrrrcate whrch may be subject toJornt ownersnrp may be
delivered to any one of such joint owners on behalf of all of them.
Provided that in case of securities held by the Member Bond
Debenture holder in dematerialized form no ShareBond Debenture
Certificate(s) shall be issued. lf a Share Certificate is worn out
defaced mutilated or torn then upon production and surrender
thereof to the company a new certificate may be issued in lieu
thereof and if any certificate is lost or destroyed then upon proof
thereof to the satisfaction of the Company and on execution of
such indemnity as the Board deems adequate a new certificate in
lieu thereof shall he given. Fvery certificate rrnder this Article shall
be issued on payment of fees as may be fixed by the Board.

Lien

t-- V

9

o The Company shall have a first and paramount lien on every
shareor debentures (not being a fully paid share or debentures) for
allmoneys called or payable at a fixed time in respect of that share
ordebentures but the Company shall have no general lien on
suchpartly paid up shares. The Board may at any time declare any
shareto be wholly or in part exempt from the provisions of this
Article.The Companys lien if any on a share will extend to
alldividends payable and bonuses declared from time to time
inrespect of such shares.

f V

10

o For the purpose of enforcing such lien the Board may sell
thesharesdebentures subject thereto in such manner as it shall
think fitand for that purpose may cause to be issued a duplicate
certificatein respect of such sharesdebentures and may authorize
one of itsmember to execute a transfer thereof on behalf of and in
thename of such Member. No sale shall be made until such
periodas aforesaid shall have arrived and until notice in writing of
theintention to sell shall have been served on such Member
debentureholder or his representatives and default shall have been
made byhim or them in payment fulfilment or discharge of such
debtsliabilities or engagements for fourteen days after such notice.

r r
11

. To give effect to any such sale the Board may authorise some
person to transfer the shares sold to the purchaser thereof The
purchaser shall be registered as the holder of the shares comprised
in any such transfer. The purchaser shall not be bound to see to the
application of the purchase money nor shall his title to the shares
be affected by any irregularity or invalidity in the proceedings in
reference to the sale.

T V

12

o The net proceeds ofany such sale shall be received bythe
Companyand applied in or towards payment of such part of the
amount inrespect of which the lien exists as is presently payable
and theresidue if any shall (subject to a lien for sums not presently
payableas existed upon the shares before the sale) be paid to the
personentitled to the shares at the date ofthe sale.

Calls on shares
tF-

r V pon the members in
on accountrespect of any monies

r The Board may from
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T V

't4

ot the nominal value ol the shares or by way of premtum) and not
by the conditions of allotment thereof made payable at fixed times
(1) Provided that no call shall exceed one-fourth of the nominal
value of the share or be payable at less than one month from the
date fixed for the payment of the last preceding call Each member
shall subject to receiving at least fourteen days notice specifying
the time or times and place of payment pay to the company at the
time or times and place so specified the amount called on his

shares.

o lf the sum payable in respect of any call be not paid on or before
the day appointed for payment thereof the holder for the time
being or allottee of the Sharedebenture in respect of which a call
shall have been made shall pay interest on the same at such rate as

the Board shall fix from the day appointed for the payment thereof
to the time of actual payment but the Board may waive payment of
such interest wholly or in part.

T r
15

o The joint holders of a share shall be jointly and severally liable to
pay all calls in respect thereof.

T V

16

r The Board may if it think fit receive from any member willing
toadvance the same all or any part ofthe money due upon the
Shareheld by him beyond the sums actually called for and upon
themoney so paid or satisfied in advance or so much thereof as

fromtime to time exceeds the amount of the calls then made upon
theShare in respect of which such advance has been made
theCompany may pay interest at such rate as may be decided by
theBoard or such other rate as may be approved by the
CentralGovernment and the Board may at any time repay the
amount soadvanced upon giving to such member not less than
three monthsnotice in writing. Provided that moneys paid in
advance of calls orany shares may carry interest but shall not confer
any right of votingDividend or participate in profits.

t- V

17

o Any money due from the Company to a Shareholder
debentureholder may without the consent of such Shareholder
debentureholder be applied by the Company in or towards
payment of anymoney due from him to the Company for calls or
otherwise. A callmay be revoked or postponed at the discretlon of
the Board.

r V

18

. A call will be deemed to have been made at the time when the
resolution of the Board authorising the call was passed and may be
required to be paid by instalments. Any sum which by the terms of
issue of a share becomes payable on allotment or at any fixed date
whether on account of the nominal value of the share or by way of
premium will for the purposes of these regulations be deemed to
be a call duly made and payable on the date on which by the terms
of issue such sum becomes payable. ln case of non-payment of
such sum all the relevant provisions of these regulations as to
payment of interest and expenses fodeiture or otherwise will apply
as if such sum had become payable by virtue of a call duly made
and notified.

,fttt*,-XTrqnsfer of shares
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. The Company shall maintain a Register of Transfers and thereinshall
be fairly and distinctively entered the particulars of every transfer or
transmission of any share debentqre. The provisions relating to
transfer of shares shall apply mutatis mutandis to transfer of
debentures bonds. The instrument of transfer shall be in writing
and in such form as may be prescribed. All the provisions of Section
56 of the Act shall be duly comp_lied with in respect of all transfers
and of the registration thereof. The Company shall not charge any
fee for registration of a transfer of shares or debenturesbonds.

f* V

T V

19

20

o The instrument of transfer duly stamped and executed by
thetransferor and the transferee shall be delivered to the Company
inaccordance with the provisions of the Act. The instrument
oftransfer shall be accompanied by the Share Certificate or
suchevidence as the Board may require to prove the title of
transferorand his right to transfer the shares and every registered
instrumentof transfer shall remain in the custody of the Company
untildestroyed byorderof the Board. Any instrument of transfer
whichthe Directors may decline to register subject to the right of
appealconferred by section 58 shall be returned to the person
depositingthe same. The transferor shall be deemed to be the
holder of suchshares until the name of the transferee have been
entered in theRegister of Members in respect thereof. Before the
registration of atransfer the certificate or certificates of the shares
must be deliveredto the Company along with Transfer Deed.

r V

21

r The Directors shall have power on giving seven days notice
asrequired by Section 91 ofthe Act to close the transfer
booksRegister of Members or Register of Debenture holders of
theCompany for such period of time not exceeding in the whole
45days in each year (but not exceeding 30 days at a time) as they
maydetermine.

t- V 22
a

Transmission of shares

r V

23

o ln the event there is no nomination the executors or
administratorsof a deceased member or the holder of a Succession
Certificate inrespect of the shares of a deceased member (not being
one of twoor more joint holders) shall be the only persons whom
theCompany will be bound to recognize as having any title to
theshares registered in the name of such member and the
Company shall not be bound to recognize such executors or
administrators orholders unless suchexecutors administrators or
holders shall have first obtained probate or Letters of
Administration or Succession Certificate as the case may befrom a

competent Court in lndia, Provided that the Board may attheir
absolute discretion dispense with production of Probateletters of
Administration or Succession Certificate upon such termsas to
indemnity or otherwise as it think fit and may enter the nameof the
person who claims to be absolutely entitled to the sharesstanding
in the name of a deceased member as a member.

t-- V . Any person becoming entitled to any share in consequence of
thedeath lunacy or insolvency or by any lawful
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24

meansother than by a transter in accordance wrtn tnese Anrcles
may withthe consent of the Board (which it shall be under no
obligation to give) and upon producing such evidence that he

sustains the character in respect ofwhich he proposes to act under
this Article or of his title as the Board may require and upon such
indemnity as the Board may require either be registered as a

member in respect of such shares or elect to have some person

nominated by him and approved by the Board registered as a

member in respect of such shares PROVIDED that if such persons

shall elect to have his nominee registered he shall testify his

election by executing in favour of his nominee an instrument of
transfer in accordance with these Articles and until he does so he
shall not be freed from any liability in respect of such shares.

I 17

25

o The Board may decline to recognize any instrument of
transferunless (1) the instrument of transfer is in the form as

prescribed inrules made under sub-section (1) of section 56(2) the
instrument oftransfer is accompanied by the certificate of the
shares to which itrelates and such other evidence as the Board may
reasonablyrequire to show the right of the transferor to make the
transferand(3) the instrument of transfer is in respect of only one
class ofshares.

T V

26

o NOMINATION Every Share Bond Debenture holder and a
Depositorof the Company may at any time nominate in the
prescribedmanner a person to whom his Shares Bonds Debentures
or depositsin the Company shall vest in the event of his death.
Where theShares or Bonds or Debentures or Deposits in the
Company areheld by more than one person jointly the joint holder
may togethernominate in the prescribed manner a person to whom
all the rightsin the shares or bonds debentures or deposits in the
Company asthe case may be shall vest in the event of death of all
the jointholders. Pursuant to section 72 of the Act notwithstanding
anythingcontained in any other law for the time being in force or
indisposition whether testamentary or otherwise in respect of such
Shares Bonds Debentures or Deposits in the Company where
anomination made in the prescribed manner purports to confer
onany person the right to vest the Shares Bonds Debentures
orDeposits in the Company the nominee shall on the death of
theShareBond Debenture holder or a Depositor as the case may be
onthe death of the joint holders become entitled to all the rights
insuch SharesBonds Debentures or deposits as the case may be
allthe joint holders in relation to such SharesBonds Debentures
orDeposits to the exclusion of all persons unless the nomination is

varied or cancelled in the prescribed manner. Where the nominee
isa minor it shall be lawful for the holder of theShares Bonds
Debentures or deposits to make the nomination toappoint in the
prescribed manner any person to become entitled toSharesBonds
Debentures or deposits in the Company in the eventof his death
during the minority.

f V r TRANSMISSION OF SHARES DEBENTURES BONDS DEPOSITS A

nominee upon production of such evidence as may be required by
the Board and subject as hereinafter provided elect either- (1) to be
registered himself as holder of the ShareBond Debenture or
Deposits as the case may be or (2) to make such transfer of the
ShareBond Debenture or depoqilq$tfiqFa*r may be as deceased
ShareBond Debenture nolaffiQbpdtftbdg-ok have made lf the
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27

nominee elects to be registered as holder ot the Share Bond
Debenture or Deposits himself as the case may be he shall deliver
or send to the Company a notice in writing signed by him stating
that he so elects and such notice shall be accompanied with the
death certificate ofthe deceased ShareBondDebenture holder or
Depositor as the case may be A nominee shall be entitled to the
same dividends and other advantages to which he would be
entitled to if he were the registered holder of the
ShareBondDebenture or Deposits except that he shall not before
being registered as a member in respect of his
ShareBondDebenture or Deposits be entitled in respect of it to
exercise any right conferred by membership in relation to meetings
of the Company Provided further that the Board may at any time
give notice requiring any such person to elect either to be
registered himself or to transfer the Share Bond Debenture or
Deposits and if the notice is not complied with within ninety days
the Board may thereafter withhold payment of all dividends
bonuses or other moneys payable or rights accruing in respect of
the ShareBondDebenture or deposits until the requirements of the
notice have been complied with.

Forteiture of shares

t- V

28

o lf any member debenture holder fails to pay any call or instalment
of a call on or before the day appointed for the payment of the
same or any such extension thereof as aforesaid the Board may at
any time thereafter during such time as the call or'instalment
remains unpaid give notice to him to pay the same together with
any interest that may have accrued and all expenses that may have
been incurred by the Company by reason of such non-payment.
The notice shall name a day (not being less than fourteen days from
the date of the notice) and a place or places on and at which such
call or instalment and such interest thereon at such rate not
exceeding I0 percent per annum as the Board shall determine from
the day on which such call or instalment ought to have been paid
and expenses as aforesaid are to be paid. The notice shall also state
that in the event of non-payment of calls at or before the time and
at the place appointed the shares in respect of which the call was
made or instalment is payable will be liable to be forfeited.

f- V

29

o lf the requirement of any such notice as aforesaid shall not
becomplied with every or any sharedebenture in respect of
whichsuch notice has been given may at any time thereafter
beforepayment of all calls or instalments interest and expenses due
inrespect thereof be forfeited by a resolution of the Board.
Suchforfeiture shall include all dividends declared or any other
moneyspayable in respect of the forfeited share and not actually
paidbefore the forfeiture. When any sharedebenture shall have
been soforfeited notice of the forfeiture shall be given to
thememberdebenture holder in whose name it stood
immediatelyprior to the forfeiture and an entry of the forfeiture
with the datethereof shall forthwith be made in the Register but no
forfeitureshall be in any manner be invalidated by any omission or
neglect togive such notice or to make any such entry as aforesaid.

r V r Any sharedebenture so forfeited shall be deemed to be the
property of the Company re-allotted or otherwise
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30

dtsposed of ertner to tne ongrnal nolder tnereot or to any otner
person upon such terms and in such manner as the Board shall
think fit. Any memberdebenture holder whose sharesdebenture
have been forfeited shall notwithstanding the forfeiture be liable to
pay and shall forthwith pay to the Company on demand all calls
instalments interest and expenses owing upon or in respect of such
shares or debentures at the time of the forfeiture together with
interest thereon from the time of forfeiture until payment at such
rate not exceeding 10 percent per annum as the Board may
determine and the Board may enforce the payment thereof as it
thinks fit.

t- V

31

r The forfeiture of a sharedebenture shall involve extinction at
thetime of forfeiture of all interest in and all claims and
demandsagainst the Company in respect of the share and all other
rightsincidental to the share except only such ofthose rights as by
thesearticles are expressly saved. A declaration in writing that
thedeclarant is a Director or Secretary of the Company and that
asharedebenture in the Company has been duly forfeited
inaccordance with these articles on a date stated in the
declarationshall be conclusive evidence of the facts therein stated
as against allpersons claiming to be entitled'to the shares.

T V

32

. Upon any sale after forfeiture or for enforcinga lien in
purportedexercise of the powers herein before given the Board
mayappointsome person to execute an instrument of transfer
ofthesharesdebenture sold and cause the purchasers name to
beentered in theRegister in respect ofthe shares sold and
thepurchaser shall not be bound to see to the regularity
oftheproceedings ortothe application of the purchase money
andafter his name hasbeen entered in the Register in respect of
suchsharesdebenture the validity ofthe sale shall not be
impeached byany person and the remedyof any person aggrieved
by the saleshall be in damages only and against theCompany
exclusively.

t- V

33

. Upon any sale re-allotment or other disposalunder the provisions
ofthe precedingArticles the certificate or certificates originally
issuedin respect of therelative sharedebenture shall (unlessthe

same shallon demand by the Company have been previously
surrendered to itby thedefaulting member) stand cancelled and
become null andvoid and of no effectand the Directors shall be
entitled to issue anew certificate or certificatesin respect ofthe
saidsharesdebentures to the person or persons entitledthereto.

T V
34

o The Board may at any time before anysharedebenture so

forfeitedshall have been sold re-allotted or otherwise disposed of
annul theforfeiture thereof upon such conditions as it thinks fit.

Alterdtion of capital

I- V

35

. Subject to provisions of the Act the company may from time to
timeincrease the Share Capital by such sum to be divided into
slrares ofsuclr allrount as may be specified in the lesolutiorr. New

and conditions and withShares shallbe issued upon
such rights andprivileges the General Meeting

and if no directionresolving uponthe

l--
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be given as thetsoard shall determine and in particular such Shares
may bePreference Shares.

T V

36

e Except so far as otherwise provided by theconditions of issue or
bythese presents any capitalraised by the creation of new
Sharesshallbe considered part ofthe then existing capital of
theCompany andshall be subject to the provisions herein contained
with referencetopayment of Dividends calls and instalments
transfer andtransmissionforfeiture lien surrender voting and
otherwise.Subjectto the provisions of Section 66 of the Act the
Company may fromtime to time by Special Resolutionreduce in any
manner and withand subject to any incident authorized and
consent required by law(1) its Sha.re Capital (2) any capital
redemption reserve account or (3)any share premium account and
in particular by paying off capital orcancelling capital which has
been lost or is unrepresentedby available assets or is superfluous or
by reducing the liability onthe Shares or otherwise as may seem
expedient and capital may bepaid off upon the footing that it may
be called up again or otherwiseand the Directors may subject to the
provisions of the Act acceptsurrender of Shares

T V

37

r The Company may in General Meeting by an ordinary
Resolutionalter the conditions of its Memorandum as follows (1)

Consolidateand divide all or any of its Share Capital into Shares of
largeramounts than its existing Shares. (2) Convert all or any of its
fullypaid-up shares into stock and reconvert that stock into fully
paid-upshares of any denomination. (3) 5ub-divideShares or any of
theminto Shares of smaller amounts than originally fixed by
theMemorandum ofAssociation subject nevertheless to the
provisionsof the Act in that behalf. Cancel Shares which at the date
of suchGeneral Meeting have not been taken or agreed to be taken
by anyperson and diminish the amount of its Share Capital by the
amountof the Shares so cancelled.

t-- V

38

o Where shares are converted into stock (1) the holders of stock
maytransfer the same or any part thereof in the same manner asand
subject to the same regulations under which the shares fromwhich
the stock arose might before the conversion have beentransferred
or as near thereto as circumstances admit Provided thatthe Board
may from time to time fix the minimum amount of
stocktransferable so however that such minimum will not exceed
thenominal amount of the shares from which the stock arose. (2)

theholders of stock will according to the amount of stock held by
themhave the same rights privileges and advantages as

regardsdividends voting at meetings of the company and other
matters asif they held the shares from which the stock arose but no
suchprivilege or advantage (except participation in the dividends
andprofits of the company and in the assets on Winding Up) willbe
conferred by an amount of stock which would not if existing
inshares have conferred that privilege or advantage. such of
theregulations of the company as are applicable to paid-up shares
willapply to stock and the words share and shareholder inthose
regulations will include stock and stock-holder
respectively.MoDlFlcATloN OF RIcHTS lf at any time the capital of
the Companyby reason of the issue of Preference Shares or
otherwise is dividedinto diffe of Shares all or any of the

subject to therights and privi
abrogated orprovisions of Section
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dealt with the consentin writing ot the holders ot at least three
fourth of the nominalvalueof the issued Shares of that class orwith
the sanction of a specialresolution passed at a separate General
Meeting of the holders ofShares of that class and all the provisions
hereinafter contained asto General Meeting shall mutatis mutandis
apply to every suchmeeting except that the quorum thereof shall
be members holdingor representing by proxy one fifth of the
nominal amount of theissued Shares of that class.

Capitalisotion of profits

f- V

39

o The company by ordinary resolution in general meeting may
uponthe recommendation of the Board resolve (1) That it is

desirable tocapitalize any part of the amount for the time being
standing to thecredit of any of the Companys reserve accounts or
to the credit ofthe profit and the loss account or otherwise available
fordistribution and (2) That such sum be accordingly set free
fordistribution in the manner specified in 13.2 below amongst
themembers who would have been entitled thereto if distributed
byway of dividend and in the same proportions. The sum
aforesaidshall not be paid in cash but shall be applied subject to
theprovision contained in 13.3 below either in or towards (1) Paying
upany amounts for the time being unpaid on any shares held by
suchmembers respectively (2) Paying up in full unissued shares or
othersecurities of the Company to be allotted and distributed
credited asfully paid-up to and amongst such members in the
proportionaforesaid (3) Partly in the way specified in 13.2(1) and
partly in thatspecified in 13.2(2) A securities premium account and a

capitalredemption reserve account or any other permissible
reserveaccount may for the purpose of this Article be applied in the
payingup of unissued shares to be issued to the members of the
Companyas fully paid bonus shares. The Board shall give effect to
theresolution passed by the company in pursuance of this Article.

t- V

40

o Whenever such a resolution as aforesaid will have been passed
theBoard will (1) make all appropriations and applications of
theundivided profits resolved to be capitalized thereby and
allallotments and issues of fully paid shares if any and (2) generally
doall acts and things required to give effect thereto. The Board
willhave power (1) to make such provisions by the issue of
fractionalcertificates or by payment in cash or otherwise as it thinks
fit for thecase of shares becoming distributable in fractions and (2)

toauthorise any person to enter on behalf of all the members
entitledthereto into an agreement with the company providing for
theallotment to them respectively credited as fully paid-up of
anyfurther shares to which they may be entitled upon
suchcapitalization or as the case may require for the payment by
thecompany on their behalf by the application thereto of
theirrespective proportions of profits resolved to be capitalized of
theamount or any part of the amounts remaining unpaid on
theirexisting shares. Any agreement made under such authority will
beeffective and binding on such members.

Buy-back of shares

T t--
r Notwithstanding anything coDta.iffiiffigse articles but subject to

the provisions of sectionsffibrue}qr applica ble
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4t provision ot the Act or any other law for the time being in torce the
company may purchase its own shares or other specified securities.

General meetings

t*. r7

42

r General Meetings of the Company shall be held within
suchintervals as are specified in Section 96(1 ) of the Act and subject
tothe provisions of Section 96(2) of the Act at such times and
placesas may be determined by thc Board. Such Ge neral Meetings
shall becalled Annual General Meetings and shall be specified as

such inthe notice convening the meeting. Any other meeting of
theCompany shall be called an Extra-ordinary General Meeting.
EveryAnnual General Meeting shall be called during business hours
thatis between 9 a.m. and 6 p.m. on any day that is not a

NationalHoliday and shall be held either at the registered office of
theCompany or at some other place within the city town or village
inwhich the registered office of the Company is situated.
Providedthat Annual General Meeting the Company (so long it is an
unlistedcompany) may be held at any place in lndia if consent is
given inwriting or by electronic mode by all the members in
advance. TheBoard may whenever it think fit and shall when
required bylndianOil call an Extraordinary General Meeting and
ExtraordinaryGeneral Meeting shall also be called on such
requisition or indefault may be called by such requisitionists as
provided by the Act.lf at any time there are not within lndia
sufficient Directors capableof acting to form a quorum of a Board
meeting any Director maycall an Extraordinary General Meeting in
the same manner as nearlyas possible as that in which meetings
may be called by the Board.The Company shall comply with the
provisions of Section i 1 1 of theAct so as to give notice of resolution
and circulating statements onthe requisition of members.

t- V

43

r Save as provided in sub-section (1) ofSection 101 ofthe Act not
lessthan clear twenty-one days notice shall be given of every
GeneralMeeting of the Company. Every notice of meeting shall
specify theplace and the day and hour of the meeting and shall
contain astatement of the business to be transacted thereat. Where
any suchbusiness consists of special business as hereinafter defined
thereshall be annexed to the notice a statement complying with
Sectionl02 of the Act. Notice of every meeting of the Company
shall begiven to every member of the Company legal
representative of anydeceased member or the assignee of an
insolvent member to theAudito(s) of the Company and every
director of the Company. Theaccidental omission to give any such
notice to or its non-receipt byany member or other persons to
whom it should be iiven shall notinvalidate the proceedings of the
meeting. A general meeting mayhowever be called after giving
shorter notice than clear twenty-onedays in terms of section 101(1)
ofthe Act.

Proceedings ot general meetings

t-- V . Special Business ln the case of an Annual General Meeting
allbusiness to be transacted at the meeting shall be deemed

to consideration ofspecialwith the exception of
thefinancial statements and of Directors

of Directorsandauditors declaration of
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44

inplace ot those retiring and appointment of and tixation ot
theremuneration of the auditors. All other business transacted at
anAnnual General Meeting and all business transacted at
anExtraordinary General Meeting shall be deemed special. Subject
toSection I 03 of the Act five members personally present shall be
thequorum for a General Meeting of the Company. lndian Oil as

aShareholder of the Company may from time to time appoint one
ormore person(s) in such a manner that only one of them will
beauthorized at a given time (who need not be a member(s) of
theCompany) to represent lt at all or any meetlng(s) of the
Company. Aperson appointed as above shall for the purpose of the
Act deemedto be a member of the Company and shall be entitled
to exercisethe same rights and powers (including the right to vote
by proxyunless otherwise provided by the order of appointment)
aslndianOil could exercise as a member of the Company.
lndianOilmay from time to time cancel any appointment made as

above andmake further fresh appointments.

t- V

45

. Any act or resolution which under the provisions of these Articles
orof the Act is permitted or required to be done or passed by
theCompany in General Meeting shall be sufficiently so done or
passedif effected by an Ordinary Resolution as defined in Section
1 1 4(1) ofthe Act unless either the Act or these Articles specifically
requiresuch act to be done or resolution passed by a Special
Resolution asdefined in Section 1 i 4(2) of the Act. No business shall

, be discussedat any General Meeting except the election of a

Chairperson whilstthe chair is vacant. Further business will be
discussed after the chairis occupied. The Chairperson of the Board
shall be entitled to takethe chair at every General Meeting. lf there
is no such Chairpersonor if he is not present within fifteen minutes
after the timeappointed for holding the meeting or is unwilling to
act as theChairperson of the meeting the directors shall elect one of
theirmembers to be the Chairperson of the meeting. lf at any
meetingno director is willing to act as Chairperson or if no Director
ispresent within fifteen minutes after the time appointed for
holdingthe meeting the members shall choose one of their
members to bechairperson of the meeting.

t- V

46

o lf within half-hour from the time appointed for the meeting
aquorum be not present the meeting if convened on requisition
ofShareholders shall stand cancelled but in any other case it
shallstand adjourned to the same day in the next week at the same
timeand place or to such other day and at such time and place as

theBoard may appoint by giving not less than three days notice to ,

themembers either individually or by publishing an advertisement
inthe newspapers (one in English and one in vernacular
language)which is in circulation at the place where the registered
office of theCompany is situated. lf at such adjourned meeting a

quorum be notpresent those members who are present subject to
minimum oftwo members shall be a quorum and may transact the
business forwhich the meeting was called. On any business at any
generalmeeting in the case of any equality of votes whether on a
show ofhands electronically or on a poll the Chairperson of the
meetingshall have a second or casting vote. At any General Meeting
aresolution put to vote at the meeting shall be decided on a show

ration of the resultofhands unless a poll is (before
ofthe show of hands) de provisions of
theAct and unless a poll is tion by

ry
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Lhairpersonot the General Meetlng ot the passing of a resolution or
otherwiseby show of hands and an entry to that effect in the
bookscontaining the minutes of the meeting of the Company shall
beconclusive evidence of the fact of passing of such resolution or
otherwise. Subject to the provisions of Section 1 09 of the Act any
poll duly demanded on the election of a Chairperson of a

meetingor on any question of adjournment of the meeting shall be
taken atthe meeting forthwith. ln any other case poll shall be taken
at suchtime not being later than 48 hours from the time when the
demandwas made as the Chairperson of the meeting may direct.

a V

47

. The demand of a poll except on the question of the election of the
Chairperson and of an adjournment shall not prevent the
continuance of a meeting for transaction of any business other than
the question on which a poll has been demanded. The Chairperson
of any meeting shall be the sole judge of the validity of every vote
tendered at such meeting. The Chairperson present at the taking of
a poll shall be the sole judge of the validity of every vote tendered
by such poll whose decision shall be final and conclusive. On a poll
a member entitled to more than one vote or his proxy or other
person entitled to vote for him as the case may be need not if he
votes use all his votes or cast in the same way allthe votes he uses.

T. V.

48

r Minutes of proceedings of General Meeting shall be kept in booksin
terms of Section 1 18 of the Act and shall be initialed or signed asper
Section 1 18 and Rules framed thereunder. CB(l The minutes ofthe
general meeting shall be circulated to all the Shareholderswithin
fifteen days of the meeting. The books containing minutes
ofproceedings of any General Meeting of the Company or of
aresolution passed by postal ballot shall be kept at the
registeredoffice of the Company and shall during business hours
(subject tosuch reasonable restrictions as the Company in General
Meetingmay from time to time impose so that not less than two
hours ineach business day be allowed for inspection) be open to
themember(s) for inspection without any charge. Any member shall
beentitled to be furnished within seven days after he has made
arequest in that behalf to the Company with a copy of any
minutesreferred to above at a charge as may be provided in the Act.

Adjournment of meeting

49

r The Chairperson may suo moto and inthe absence of a quorumshall
adjourn the meeting from time to time and placeto place.
TheChairperson may also with the consent of any meeting at
whichaquorum is present and will if so directed by the meeting
adjournthe meetingfrom time to time and from place to place. No
businessshall be transacted at any adjourned meeting other
thanthe business left unfinished at the meeting from which
theadjournment took place. When a meeting is adjourned for
thirtydays or more the notice of adjourned meeting shall be given
as inthe case of an original meeting.

Voting rights

t- V . Upon show of hands every m
vote and upona
or by

nt in person or by proxyor

poll every member prese
by duly authorized re

F*
-_*r\

€)
17 of 33

& *'

g,r.

/,,4rV



50 dulyauthorized representative shall have one vote tor every Share
heldby him. Subject to the provisions of the Act a resolution may
bepassed by means of a postal ballot instead of transacting
thebusiness in GeneralMeeting of the Company.

T V

51

. Any member which is a body corporate may attend a

GeneralMeeting by a representative duly authorized by a resolution
of theBoard of such body corporate in accordance with the
provisions ofSection i 13 of the Act and vote on a show of hands or
on a poll andalso by proxy. The production at the meeting of a copy
of suchresolution duly authenticated by such body corporate shall
beaccepted by the Company as sufficient evidence of the validity
ofhis appointment. Any person entitled to vote on devolving
shareunder the transmission Article to any Share may vote at any
GeneralMeeting in respect thereof in the same manner as if he were
theRegistered holder ofsuch Shares provided that at least seventy
twohours before the time of holding the meeting or
adjournedmeeting as the case may be at which he proposes to vote
he shallsatisfy the Board of his right to such Shares unless the Board
shallhave previously admitted his right to such Shares or his right
tovote at such meeting in respect thereof.

T V

52

r A member of unsound mind or in respect of whom an order
hasbeen made by any Court having jurisdiction in lunacy may
votewhether on a show of hands or on poll by his constituent or
otherlegal guardian and any such constituent or guardian may on a

pollvote by proxy.

t* V

53

r Where there are joint Registered holders of anyShare any one
ofsuch persons may vote at any meeting either personally or
byproxyin respect of such Shares as if he were solely entitled
thereto andif more than one such joint holders be present at any
meeting eitherpersonally or by proxy then one of the said persons
so presentwhose name stands first on the Register in respect of
such Shareshall alone be entitled to vote in respect thereof. Several
executorsor administrators of a deceased member in whose name
any Shareis Registered shall for the purpose of this Article be
deemed jointholders thereof.

T V

54

o Subject to the provisions of the Act no membershall be entitled
tobe present or to vote on any question either personally orby
proxyor as proxy for another at any General Meeting or upon a poll
orbe reckoned in quorum whilst any call or other sum shall be due
andpayable to the Company in respect of any of the Shares of
suchmember.

t- V

55

. Any objection as to the admission or rejection of a vote either on
ashow of hands or on a poll made in due time shall be referred to
theChairperson who shall forthwith determine the same and
suchdetermination made in good faith shall be final and conclusive.
Noobjection shall be raised as to the qualification of any voter
exceptat the meeting or poll at which such vote is tendered and
everyvote not disallowed at such meeting or poll shall be valid for
allpurposes.

T V ' A member ''u """':ffi9#f,.,*4'gWs bv erectronic

18of33

? L''" /r.4
?I l/rr/



56 meansin accordance with section 108 and will vote only once.

Proxy

t- V

57

. A member entitled to attend and vote at a meeting may
appointanother person (whether a member or not) as his proxy to
attend ameeting and vote on a show of hands or on a poll. No
member shallappoint more than one proxy to attend on the same
occasion. Aproxy shall not have the right to speak at a meeting. The
instrumentappointing a proxy shall be in writing and be signed by
theappointer or his attorney duly authorized in writing. The
instrumentappointing a proxy and the power of attorney or other
authority (ifany) under which it is signed or a notarial certified copy
of thatpower of attorney or other authority shall be deposited at
theregistered office of the Company not less than fofty-eight
hoursbefore the time for holding the meeting or adjourned
meeting atwhich the person named in the instrument purports to
vote inrespect thereof and in default the instrument of proxy shall
not betreated as valid.

V

58

o A vote given in accordance with theterms of an
instrumentappointing a proxy shall be valid notwithstanding
thepreviousdeath or insanity of the principal or revocation of the
lnstrumentortransfer of the Share in respect of which the vote is

given providednointimation in writing of the death insanity
revocation or transferof theShare shall have been received by the
Company at the officebefore the vote isgiven. Provided
nevertheless that the Chairpersonof any meeting shall be entitled
to require such evidence as he mayin his discretion think fit of the
due execution of an instrument ofproxy and that the same has not
been revoked.

t- V
59

. Every instrument. of proxy for a specified meeting or otherwise
shallas nearly as circumstances will permit be in the Form no.
MGT-1 I (orany amendment or re-enactment thereofl.

Board of Directors

T V
60

r Subject to the provisions of the Act the number of Directors of the
Company shall not be less than 3 and not more than 15. The first
Directors of the Company shall be 1. Mr. Arvinder Singh Sahney2.
Mr, Pravin Dongre 3. Mr. Rani VenkataNaga Vishweshwar

T V r (1) The Chairperson on the Board of the Company shall always
benominated by lndian Oil amongst the Directors nominated
bylndian Oil. (2) Subject to the provisions of the Act all other
membersof the Board of the Company shall be appointed based
onnomination by lndian Oil who shall also determine the period
forwhich they may hold their office. (3) lndian Oil shall have the
powerto remove any Director from office at any time in its
absolutediscretion. lndian Oil shall have the right to fill any
vacancies in theoffice of the Directors caused by such removal
resignation death orotherwise including any casual vacancy.
Subject to the provisions ofsection 149 and 161 of the Act the
Board shall have power at anytixnsaffftqan time to time to
appoint a person as an ad$ffF{$*{Uh'".te director or
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b nominee director provided thenumber of the directors and
additional directors together shall notat any time exceed the
maximum strength fixed for the Board bythe articles. An alternate
Director appointed under this Article shallvacate office if and when
the original Director returns to lndia. lf theterm of office of the
original Director is determined before he soreturns to lndia any
provision in the said Act or in these Articles forautomatic re-
appointment of retiring Directors in default of anotherappointment
shall apply to the original Director and not to thealternate Director.
Such person shall hold office only up to the dateofthe next annual
general meetlng of the Company but shall beeligible for
appointment by the Company as a director at thatmeeting subject
to the provisions of the Act.

t- V

62

o Without prejudice to the generality of the other provisions of
theseArticles the any decision or action (including passing of
anyresolution in respect of any ofl following reserved matters
shallrequire the affirmative consent of the majority of lndian
Oilnominees to the Board, Where any such matters are taken up by
theshareholders of the Company they shall require the
affirmativeconsent CB(1 JS2MC(3of lndian Oil nominees. i.
Amending the MOAand AOA of the Company.2. To approve the
Business Plan of thecompany indicating investment plans of the
company frommedium or long term (5 year or more). 3. Winding Up
of theCompany. 4. Any matter relating to the sale lease exchange
and ordisposal otherwise of the whole or substantially the whole of
theundertaking of the Company or part thereof. 5. Any matter
relatingto i) the acquisition formation of companycompanies ii)
enteringinto partnership and or arrangement of sharing profits iii)
division ofcapital into different classes of shares and iv) foreign
collaborationproposed to be entered into by the Company.

a V
63

o No action shall be taken by the Company in respect of any proposal
or decision of the Directors requiring the affirmative vote of lndian
Oil until its approval to the same has been obtained.

T V

64

o The office of a Director shall ipso-facto become vacant if (l ) he is of
unsound mind and stands so declared by the competent Court or
(2) he is an undischarged insolvent or (3) he has applied to be
adjudicated as an insolvent and his application is pending or (4) any
office or place of profit in the Company its subsidiary company or
associate company is held in contravention of Section 188 of the
Act and by operation of that Section he is deemed to vacate office
or (5) he absents himself from all the meetings of the Board of
Directors held during a period of twelve months with or without
seeking leave of absence of the Board or (6) he has been convicted
of the offence dealing with.related party transactions under section

. 188 at any time during the last preceding five years or (7) he acts in
contravention of the provisions of section 194 relating to entering
into contracts or arrangements in which he is directly or indirectly
interested or (8) he fails to disclose his interest in any contract or
arrangements in which he is directly or indirectly interested in
contravention of the provisions of section 184 of .the Act or (9) he
resigns from the office by notice in writing addressed to the
Company or to the Board or (10)he becomes disqualified by an
order of Court or the Tribunal or removed in pursuance of
the provisions of the Act or appointed a

director by virtue of his h employment in
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the holdlng subsidiary or associate company ceases to hold such-
office or other employment in that company or (1 3)he incurs any of
the disqualifications specified in section 164 of the Act or (14)he is

convicted by a court of any offence whether involving moral
turpitude or otherwise and sentenced in respect thereof to
imprisonment for not less than six months. The office shall be
vacated by the director even if he has filed an appeal against the
order of such court.

a 17

65

r The Company shall keep a Register in which shall be
enteredparticulars of all contracts or arrangements in which any
Director isconcerned or interested directly or indirectly as required
bythe provisions of the Act. A Director of this Company may be
orbecome a Director of any company promoted by this Compdny or
inwhich it may be interested as a vendor member or otherwise and
nosuch Director shall be accountable for any benefits received
asDirector or member or shareholder of such company except in so
faras provided under the Act.

T V

66

o The remuneration of the directorswill in so far as it consists of
amonthly payment be deemed to accrue fromday-to-day. All
travelaccommodation and otherincidental expenses of
Directorsnominated by the Holding Company incurred
forattending anymeeting of the Board and in connection with the
affairs of theBoardshall be borne by the Holding Company. The
Directors nominatedby HoldingCompany shall not be eligible for
any directors fees.Other Directors shall be eligible forSitting Fees
travelaccommodation and other incidental expenses in respectof
attending any meeting of the Board and in connection with
theaffairs of the Board.

Proceedings of the Board

T- V

67

r Subject to the provisions of Section 1 73 of theAct the Board
ofDirectors shall hold a minimum number of four meetings
everyyearin such a manner that not more than one hundred and
twenty daysshallintervene between two consecutive meetings of
the Board.Subject to provisionsof Section 1 73 of the Act a

meetingof theBoard shall be called by giving not lessthan seven
days notice inwriting to every director at his addressregistered with
the Companyand such notice shallbe sent by hand delivery or by
post or byelectronic means. However a meetingof the Board may
be called atshorternotice also to transact urgent business.

t- V

68

o Subject to the provisions of Section 1 73 of the Act a Director may
atany time and the Secretary shall upon the request of a

Directormade at any time convene a meeting of the Board.
CB(l Additionally the Chairman may either suo moto convene a

meetingof the Board of Directors. The Board meetings shall take
place atregistered office of the Company or at such place including
outsidelndia as may be decided. All meetings of the Board shall
bepresided over by the Chairperson.

r V . The quorumfor a meeting shall be detelrnined frorl tirne to tirne
inaccordance with theprovisions of Section 174 of the Act and
shallmean one third of th
fractioncontained in that

directors (anye

as one) or
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69

twodirectors whichever is higher shall be the quorum. lf ameeti
ofthe Board could not beheld for want of quorum (quorum being
notpresent within 30 minutes from thetime appointed for holding
themeeting) the meeting shall stand adjourned untilsuch day time
and place as may be determined by the Chairperson of the Board
andinthe absence of the Chairperson by a Director authorized by
theBoard.

ng

r V
70

o A meeting of the Board at which a quorum ispresent shall
becompetent to exercise all or any of the authorities
powersanddiscretion for the time being vested in or exercisable by
theBoard generally by or under these Articles or the Act.

t-* V
71

r Subject to provisions of the Act questions arising at any meeting
shall be decided by a majority of votes of the members present.

r V

72

r The Board may subject to the provisions of the Act from time
totime entrust to and confer upon any of the officers of the
Companyfor the time being such of the powers as it may think fit
and mayconfer such powers for such time and to be exercised for
suchobjects and purposes and upon such terms and conditions
andwith such restrictions as it may thipk expedient and may from
timeto time revoke withdraw alter or vary all or any of such powers.

T V

73

r The Board may subject to the provisions of the Act from time
totime and at any time delegate any of its powers to acommittee
orcommittees consisting of such Director or Directors as it think fit
andmay from time to time revoke such delegation. Any committee
soformed shall in the exercise of the powers so delegated conform
toany regulations that may from time to time be imposed upon it
bythe Board. The proceedings of such a committee shall be
placedbefore the Board at its next meeting.

T 17

74

o The minutes and proceedings of any suchcommittee shall
begoverned by the provisions herein contained for
regulatingthemeeting and proceedings of the Board so far as the
same areapplicable thereto and are not superseded by any
regulation madeby the Board under the last preceding Article.

t- V

75

r The acts done by a person as a Director shall be valid
notwithstanding that it may afterwards be discovered that his
appointment was invalid by reason of any defect or disqualification
or had terminated by virtue of any provisions contained in the Act
or in these Articles. Provided that nothing in this Article shall be
deemed to give validity of acts done by a Director after his
appointment has been shown to the Company to be invalid or to
have terminated.

r V

76

o Subject to the provisions of Section 1 75 of the Act and save in
thosecases where a resolution is required by the provisions of the
Act tobe passed at a meeting of the Board a resolution shall be as
validand effectual as if it had been passed at a meeting of the Board
or acommittee of the Board as the case may be duly called
andconstituted if a draft thereof in writing is circulated together
withthe necessary papers if any to all the Directors or mcmbers of
thecommittee of the Board asSs"rqnay be at their
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by post orby courier or through such electronic means as may be
prescribedunder the Act and has been approved by a majority of
the directorsor members who are entitled to vote on the resolution.

ny n n ora

Chief Executive Afficer, Manager, Company Secretary or Chief Finoncial
Officer

T V

77

o Subject to ultimatecontrol by the Shareholders the Company .

shallbemanaged by its Board of Directors. The management of the
dayto-day affairs ofthe Company shall however vest with the
ChiefExecutive Officer who shall not be a member of the Board.
TheChief ExecutiveOfficer shall always be nominated by lndian Oil
andappointed by the Board.

r V.

78

e (1) The Chief Executive Officer shall function subject to
thesuperintendence control and direction ofthe Board. (2) The
Boardshall delegate to the Chief Executive Officer such powers
andauthorities as would enable him to have operational autonomy
inthe day-to- day management of business and affairs of
theCompany and in like manner may withdraw or annul any
suchpower andor authority as may be considered necessary. A
managercompany secretary or chief financial officer may be
appointed bythe Board for such term at such remuneration and
upon suchconditions as it may thinks fit and any manager company
secretaryor chief financial officer so appointed may be removed by
means ofa resolution of the Board. Further the chief financial officer
shall benominated by lndian Oil.

The Seol

r V

79

o The Board shall provide a common seal for the purpose of
theCompany and shall have power from time to time to destroy
thesame and substitute a new seal in lieu thereof and the Board
shallprovide for the safe custody of the seal. The seal of the
Companyshall not be affixed to any instrument except by the
authority of aresolution of the Board and except in the presence of
at least oneDirector or such other person as the Board may appoint
for thepurpose and the same Director or the person aforesaid shall
signevery instrument to which the seal of the Company is so affixed
inhis presence. Provided however the requirement of Section 46
ofthe Act shall be complied with for issue of share certificates.

Dividends and Reserve

; V

80

c The profits of the Company availablefor payment of
dividendsubject to any special rights relating thereto createdor
authorizedto be created by these presents and subject to the
provisionsofthese presents as to the Reserve Fund shall be divisible
amongstthe members in proportion to the amount of capital held
by themrespectively provided always that (subject as aforesaid) any
capitalpaidupon a Share during the period in respect of which a

Dividendis declared shallonly entitle the holder of such Share to
anapportioned amount of such Dividendas from the date of
payment.Where capital is paid upon a Shares in advance of calls
uponthe footing that the sa such capital shall
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notwhrlst carrying interest confer a right to participate in protit.

I_- V

81

o The Company in General Meeting may declare a Dividend to be
paid to the members according to their rights and interest in the
profits and may fix the time according to Section 1 27 of the Act for
payment but no Dividend shall exceed the amount recommended
by the Board and any declaration of dividend shall be subject to a

dividend policy as may be approved by the board from time to
time.

T V

82

r No Dividend shall be declared or paid by the Company in
anyfinancial year except out of the profits of the Company for that
yeararrived at after providing for depreciation in accordance with
theprovisions of sub-section (2) of Section 1 23 of the Act or out of
theprofits of the Company for any previous financial year or
yearsarrived at after providing for depreciation in accordance with
theprovisions of sub section (2) and remaining undistributed or out
ofboth or out of moneys provided by the Government for
thepayment of Dividend in pursuance of a guarantee given by
theGovernment. No Dividend shall carry any interest as against
theCompany. Subject to the provisions of section 124 127 of the
Actthe Directors may from time to time pay to the members
suchinteiim Dividend as in their judgement the position of
theCompany justifies. The Directors may retain any Dividend in
respectof shares on which the Company has lien and may apply the
samein or towards satisfaction of the debts liabilities or
engagements inrespect of which the lien exists.

t- V

83

r No Dividend shall be declared or paid by the Company in
anyfinancial year except out of the profits of the Company for that
yeararrived at after providing for depreciation in accordance with
theprovisions of sub-section (2) of Section 1 23 of the Act or out of
theprofits of the Company for any previous financial year or
yearsarrived at after providing for depreciation in accordance with
theprovisions of sub section (2) and remaining undistributed or out
ofboth or out of moneys provided by the Government for
thepayment of Dividend in pursuance of a guarantee given by
theGovernment. No Dividend shall carry any interest as against
theCompany. Subject to the provisions of section 124 127 of the
Actthe Directors may from time to time pay to the members
suchinterim Dividend as in their judgement the position of
theCompany justifies. The Directors may retain any Dividend in
respectof shares on which the Company has lien and may apply the
samein or towards satisfaction of the debts liabilities or
engagements inrespect of which the lien exists.

t- V
84

o A transfer of Shares shall not pass the right to any Dividend
declared thereon before the registration of the transfer.

t- V
85

. Any one ofthe several persons who are Registered as the
jointholdeis of any Share may give effectual receipts for all
Dividendsand payment on account of Dividend in respect of such
Shares.

T V . Unless otherwise directed any Dividend may bepaid by cheque
orwarrant sent through the post to the registered address
ofthemember or person entf$ffi]p5gf joint holders to that
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86

one oftnemftrst names in the Hegister in respect of the joint holding
or inanyelectronic mode. Every such cheque or warrant shall be
madepayable to theorder of the person to whom it is sent. The
Companyshall not be liable or responsible for anycheque or
warrant lost intransmission or for any Dividend lost to the member
or personentitled thereto by the forged endorsement of any
cheque orwarrantor the fraudulent or improper recovery thereof by
other means.

T V
87

o Notice of the declaration of any Dividend whether interim or
otherwise shall begiven to the persons entitled to share therein in
the manner mentioned in the Act.

I- V
88

o All Dividends unclaimed will be dealt with in accordance with
therelevant provisions of the Act.

Accounts

T V

89

r Subject to the provisions of the Act the Board shall lay before
theCompany in General Meeting financial statements made up
inaccordance with the provisions of Section 1 29 of the Act and
suchfinancial statements shall comply with the requirements of
Sectionsl29 133 1 34 and of schedule lll of the Act so far as it are
applicableto the Company. There shall be attached to every
financialstatement laid before the Company in general meeting a

report bythe Board of Directors complying with the provision of
Section 134of the Act. The report shall be signed in accordance with
Sectionl34 of the ActThe Company shall comply with Section 1 37
of theAct as to filing of copies of the financial statements and all
thedocuments required to be annexed or attached thereto with
theRegistrar.

Winding up

T V

90

o lf the Company shall be wound-up and the assets available
fordistribution among the members as such shall be insufficient
torepay the whole of the paid up capital such assets shall
bedistributed so that as nearly as may be the losses shall be borne
bythe members in proportion to the capital paid up or which ought
tohave been paid up at the commencement of the winding Up on
theShares held by them respectively. And if in a Winding Up the
assetsavailable for distribution among the members shall be more
thansufficient to repay the whole of the capital paid up at
thecommencement of the Winding-Up the excess shall be
distributedamongst the members in proportion to the capital paid
up or whichought to have been paid up on the Shares held by
themrespectively at the commencement of the Winding-Up. But
thisArticle is to be without prejudice to the rights of the holders
ofShares issued upon specialterms and conditions. lf the
Companyshall be wound up whether voluntarily or otherwise the
Liquidatorsmay with the sanction of a Special Resolutlon divide
among thecontributors in specie or in kind any part of the assets of
theCompany and may with the like sanction vest any part of the
assetsol the Conrpany in Trustees upon such trusts for the beneflt
of thecontributories or any of them as the Liquidator with the
likesanction shall think fit. For the purpose aforesaid the liquidator
mayset such value as he degrgfu^ign any property to be
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divided asatoresaid and may determine how such division will be
carried outas between the members or different classes of
members.

lndemnity

91

r Subject to the provisions of the Act and rules made thereunder
every Director Manager Auditor Secretary Key ManagerialPersonnel
and other officer servant or agent for the time being ofthe
Contpany shall be indemnified by the Company against and ltshall
be the duty of the Directors to pay out of the funds of theCompany
all costs losses and expenses (including travellingexpenses) which
any such officer or servant may incur or becomeliable to by reason
of any contract entered into or act or thingsdone by him as such
officer or servant or in any way in thedischarge of his duties and the
amount for which such indemnity isprovided shall immediately
attach as a lien on the property of theCompany and have priority as

between the members over all otherclaims. Subject as aforesaid
every Director Manager Secretary KeyManagerial Personnel or
officer of the Company shall beindemnified against any liability
incurred by him or them indefending any proceedings whether civil
or criminal in whichjudgement is given in his or their favour or in
which he or they areacquitted or in connection with any application
under Section 463of the Act in which relief is given to him or them
by the Court.Subject to the provisions of the Act no Director
Manager KeyManagerial Personnel or other officer of the Company
shall be liablefor the acts receipts neglects or defaults of any other
DirectorManager Key Managerial Personnel or officer or for joining
in anyreceipt or other act for the sake of conformity or for any loss
orexpense happening to the Company through insufficiency
ordeficiency of title to any property acquired by order of the
Directorsfor or on behalf of the Company or for the insufficiency
ordeficiency of any security in or upon which any of the moneys
ofthe Company shall be invested or for any loss or damage
arisingfrom the bankruptcy insolvency or tortuous act of any
personcompany or corporation with whom any moneys securities
oreffects shall be entrusted or deposited or for any loss occasioned
byan error of judgement or oversight on his or their part or for
anyother loss or damage or misfortune whatever which shall
happen inthe execution of the duties of his or their office or in
relation theretounless the same happens through his own
dishonesty.

Others

r V c MINUTES (1) The Board shall in accordance with the provisions
ofSection 1 1 8 of the Act cause minutes to be kept by making

' entriesthereof in books provided for the purpose. The said books
shall bemaintained and the entries therein made dated and signed
in themanner provided by Section 1 18 of the Act and the Company
shallmaintain its minutes in physical or electronic form. (2) The
minutesof each meeting shall contain a fair and correct summary of
theproceedings thereat. Provided that no matter need be included
inany such minutes which in the opinion of the Chairperson of
themeeting (i) is or could reasonably be regarded as defamatory of
anyperson. (ii) is irrelevarrt or to the p
isdetrimental to the interest

tuceedings or (iii)
Allsuch
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Minutesbooks shall be kept at the registered office of the company
or atsuch other place as may be approved by the Board. POWERS

OFBOARD The Business of the Company shall be managed by
theBoard who may pay all expenses of getting the Company
registeredand may exercise all such powers and do all such acts and
things asthe Company is by its Memorandum of Association or
otherwise authorized to exercise but shall not decide matters
required to beexercised or done by the Company in General
Meeting but subjectnevertheless to the provisions of the Act and of
the Merrtorandumof Association and these Articles and to any
regulations not beinginconsistent with the Memorandum of
Association and theseArticles from time to time made by the
Company in GeneralMeeting provided that no such regulation shall
invalidate any prioract of the Board which would have been valid if
such regulation hadnot been made. Subject to the provisions of the
Article and Act andwithout prejudice to above Article the Board of
Directors shallspecifically have the following powers that is to say
powers l.Subject to the provisions of the Act before recommending
anyDividend to set aside out of the profits of the Company such
sumsas it may think pr:oper for depreciation or to depreciation
fundreserve or to Reserve Fund or to sinking fund insurance fund or
anyother special fund for meeting contingencies or to
repayredeemable Preference Shares Debentures or Debenture
Stocksand for special Dividends and for equalizing Dividends and
forretaining improving extending and maintaining any part of
theproperty of the Company and for such other purposes
(includingthe purposes referred to in the sub-clause (7) as the
Directors mayin their absolute discretion think conducive to the
interest of theCompany and to invest the several sums so set aside
or so muchthereof as required to be invested upon such
investments subjectto the restrictions imposed by the Act) as the
Board may think fitand from time to time deal with and vary such
investments anddispose off and apply and expand all or any part
thereof for thebenefit of the Company in such manner and for such
purposes asthe Board subject to any restrictions think conducive to
the interestof the Company notwithstanding that the matters to
which theDirectors apply or upon which the capital money of the
Companyrightly be applied or expanded and to divide the Reserve
Fund intosuch special funds as the Board may think fit and to
employ theassets constituting all or any of the above funds
including thedepreciation fund in the Business of the Company or
in thepurchase or repayment of redeemable Preference
SharesDebentures Debenture Stocks and that without being bound
tokeep the same separate from the other assets and without
beingbound to pay or allow interest on the same with power
however tothe Board at their discretion to pay or allow to the credit
of suchfund interest at such rate as the Board may think proper. 2.
Tocomply with the requirements of any local laws. 3. To
instituteconduct defend compound or abandon any legal
proceeding by oragainst the Company or its officers or otherwise
conducting theaffairs of the Company and also to compound and
allow time forpayment or satisfaction of any debt due or of any
claim or demandby or against the Company.4. To make and give
receipts releaseand other discharges for money payable to the
Company and forthe claims and dcmands of the Company. 5. To
execute in the nameand on behalf of pany in favour of any
Director or otherperson who to incur any
personal liability forthe mortgages of
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{iI\

Page27 of33
*&

6"4
vt/



as a any
such mortgagemay contain a power of sale and such other pqwers
covenants andprovisions as shall be agreed upon. 6. From time to
time to makevary and repeal regulations and or rules for the
regulation of theBusiness of the Company and for determination of
serviceconditions of its employees. 7. Before declaring any Dividend
to setaside such proportions of the profits of the Company as it may
think fit to form a fund to provide for such pensions gratuities
orcornpelrsation or to create any provident [und or benefit fund
insuch manner as the Board may deem fit. 8. To enter into all
suchnegotiations and contracts and vary all such contracts and
executeand do all such acts deeds and things in the name ofand on
behalfof the Company as it may consider expedient for or in
relation toany of the matters aforesaid or otherwise for the
purposes of theCompany. 9. Subject to the restrictions laid down in
Section 179 ofthe Act to delegate any of the powers authorities and
discretion forthe time being vested in them subject however to the
ultimatecontrol and authority being retained by them. Any such
delegate orattorney as aforesaid may be authorized by the
Directors to subdelegateall or any of the powers authorities and
discretion for thetime belng vested in them. BOOKS AND
DOCUMENTS The Boardshall cause to be kept in accordance with
Section i 28 of the Actproper books of account with respect to (1 )

All sums of moneyreceived and expended by the Company and
matters in relation towhich the receipts and expenditures take
place (2) all sales andpurchases of goods and services by the
Company (3) the assets andliabilities of the Company and (4) for
such other matters as specifiedin the Act and other relevant books
and papers and financialstatement for every financial year which
give a true and fair view ofthe state of the affairs of the Company
including that of its branchoffice or offices if any and explain the
transactions effected both atthe registered office and its branches
and such books shall be kepton accrual basis and according to the
double entry system ofaccounting. The books ofaccount and other
relevant papers shallbe kept at the registered office of the
Company or at such place orplaces as the Board may determine in
accordance with theprovisions of Section 128 of the Act. The
Company may keep suchbooks of account or other relevant papers
in electronic mode insuch manner as may be prescribed. (1) The
books ofaccount andother books and papers maintained by the
Company within lndiashall be open for inspection at the registered
office of the Companyor at such other place in lndia by any director
during business hoursand in the case of financial information if any
maintained outsidethe country copies of such financial information
shall be maintainedand produced for inspection by any director
subject to suchconditions as may be prescribed Provided that the
inspection inrespect of any subsidiary of the Company shall be
done only by theperson authorized in this behalf by a resolution of
the Board ofDirectors. (2) The books of account shall also be open
to inspectionby the Registrar or by an officer of Govt. authorized by
the CentralGovt. in this behalf if in the opinion of the Registrar or
such otherofficer sufficient cause exists for the inspection of the
books ofaccount. (3) The Board shall from time to time determine
whetherand to what extent and at what times and places and
under whatconditions or regulations the books of accounts and
books anddocuments of the Company or any of them shall be open
toinspection of the members not bei Directors and no
member(not being a Di right of inspection of
anybooks of accorrnts or Company except
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asconterred by law or authorized by the Board or by the Company
inGeneral Meeting. AUDIT Once at least in every financial year
thefinancial statements of the Company shall be examined and
thecorrectness ofthe financial statements ascertained by one or
moreAuditors as provided in the Act. The Audito(s) of the
Company shallbe appointed or re-appointed as the case may be by
theComptroller and Auditor general of lndia and his their
remuneration rights and duties shall be regulated by Section 139
to148 of the Act. The Auditors of the Company shall be entitled
toreceive notice of and to attend any General Meeting of
theCompany at which any accounts which have been examined
orreported on by them are to be laid down before the Company
andmake any statement or explanation they desire with respect to
theaccounts. The Comptroller and Auditor General of lndia shall
inaccordance with the Act have powers (1) To direct the manner
inwhich the Companys accounts shall be audited by the
Auditor(s)appointed in pursuance of the Articles hereof and to give
suchAuditor(s) instructions in regard to any matter relating to
theperformance of his their functions as such (2) To conduct
asupplementary or test audit of the Companys account by
suchperson(s) as he may authorize in this behalf and for the
purposes ofsuch audit to have access at all reasonable times to all
accountsaccount books voucher documents and all letters and
other papersof the Company and to require information or
additionalinformation to be furnished to any person(s) so

authorized on suchmatter by such person(s) in such form as the
comptroller andAuditor General of lndia may by general or special
order direct (3)The Auditor(s) aforesaid shall submit a copy of his
their report tothe Comptroller and Auditor General of lndia who
shall have theright to comment upon or supplement the audit
report in suchmanner as he may think fit. Any such comment upon
orsupplement to the Audit report shall be placed before the
AnnualGeneral Meeting of the Company at the same time and in
the samemanner as the audit report. Every Financial statements of
theCompany when audited and adopted by the Company in
GeneralMeeting shall be conclusive. Notwithstanding anything
containedin all these Articles but subject to the provisions of the
Act thePresident or lndian Oil may from time to time issue such
directivesor instructions as may be considered necessary in regard
to thefinances conduct of the business and affairs of the Company
and inlike manner may vary and annul any such directives or
instructions.The Director(s) shall give immediate effect to the
directives orinstructions so issued. All directives issued by the
President andorlndian Oil shall be so in writing addressed to the
Chairperson of theCompany. OTHERS BORROWING POWERSl

Subject to theprovisions of Section 1 79 and 1 80 of the Act the
Board may bymeans of a resolution passed at a meeting of the
Board from timeto time borrow andor secure the payment of any
sum or sums ofmoney for the purposes of the Company. 2 Subject
to theprovisions of the Act the Board may raise or secure the
payment ofsuch sum or sums in such manner and upon such terms
andconditions in all respects as it think fit and in particular by the
issueof Bonds perpetual or redeemable Debentures or Debenture
Stocksor any mortgage or charge or other security on the property
of theCompany (both present and future) including the uncalled
capitalfor the time being. 3 Any Bonds Debentures Debenture
Stocks orother securities issued or to be_issued by the Company
sha I I beu nder the control or *rg&fpflffiyqlssue them u pon
s u c h te r m s a n d co n d it i o n s a nffiktrY h m a n h dr,ffi fo r
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theCompany.4 Subject to Section 53 54 and 71 ofthe Act
anyDebentures Debenture Stocks Bonds or other securities may
beissued at a discount premium or otherwise and with any
specialprivileges as to redemption surrender drawing allotment of
Sharesappointment of Directors and otherwise. Debentures
DebentureStocks Bonds and other securities may be made
assignable free from any equities between the Company and the
person to whomthe same may be issued.5 Whenever any uncalled
capital of theCompany is charged all persons taking any
subsequent chargethereon shall take the same subject to such prior
charge and shallnot be entitled by notice to the Shareholders or
otherwise to obtainpriority over such prior charge. 6 The Directors
shall cause a properRegister of charges to be kept in accordance
with the provisions ofSection 85 of the Act. SERVICE OF NOTICE
AND DOCUMENTS 7. (i)Save as provided under the Act or the rules
made thereunder adocument may be served on any member by
sending it to him bypost or by registered post or by speed post or
by courier or bydelivering at his office or address or by such
electronic or othermode as may be prescribed under the Act. A
member may requestfor delivery of any document through a

particular mode for whichhe shall pay such fees as may be
determined by the Company in itsannual general meeting. (ii)

Where a notice or other document issent by post (a) Service thereof
shall be deemed to be effected byproperly addressing prepaying
and posting a letter containing thenotice or document provided
that where a member has intimatedto the Company in advance
that notices or documents should besent to him under a Certificate
of posting or by Registered post withor without acknowledgement
due and has deposited with theCompany sufficient sum to defray
the expenses of doing so serviceof the notice or document shall not
be deemed to be effectedunless it is sent in the manner intimated
by the member and (b)such services shall be deemed to have been
effected - (i) in the caseof a notice of a meeting at the expiration of
forty-eight hours afterthe letter containing the same is posted and
(ii) in any other case atthe time at which the letter would be
delivered in the ordinarycourse of post. 8. A notice or other
document shall be served as perthe provisions of the Act on every
member of the Company whohas Registered address in lndia. Any
member who has noRegistered address in lndia shall if so required
to do by theCompany supply the Company with an address in lndia
for thegiving of notices to him. 9. A notice or other document may
beserved by the Company on the joint holders of a Share by
givingthe notice to the joint holder named first in the Register in
respectof the Share. 1 0. A notice or other document may be served
by theCompany on the persons entitled to a Share or debenture
inconsequence of the death or insolvency of a member by sending
itthrough the post in a prepaid letter addressed to them by name
orby the title of representatives ofthe deceased or assignee of
theinsolvent or by any like description at the address in lndia
suppliedfor the purposes by the persons claiming to be so entitled
or untilsuch an address has been so supplied by giving the notice in
anymanner in which the same might have been given if the death
orinsolvency had not occurred. 1 1. Notice of every General
Meetingshall be given in the same manner herein before
autlrorized to (a)every nrernber of the Cornpany and also to (b)

every person entitledto a Share in of the death or
insolvency of memberwho but would be
entitled to receivenotice of Company has

Ll'i

30 of 33

/ i-1... 4'
.€#

/.
't'lo/



I ven ce requ
Company to themembers or any of them and not expressly
provided for by theseArticles or by the Act shall be sufficiently
given if given byadvertisement. 13 Any notice required to be or
which may be givenby advertisement shall be advertised once in
one or morenewspapers circulating in the neighbourhood of the
registeredoffice of the Company. .14 Any notice given by the
advertisement shall be deemed to have been given on the day on
which theadvertisement shall first appear.15 Every person who by
operationof law transfer or other means whatsoever shall become
entitled toany 5lrare shall be bound by every notice in respect of
such Sharewhich previous to his name and address being entered
on theRegister shall have been duly given to the person from
whom hederives his title to such Shares. 16 Subject to the
provisions of theArticle any notice or document delivered or sent
by post or left atthe Registered address of any member in
pursuance of theseArticles shall notwithstanding such member
being deceased andwhether or not the company have notice of his
death be deemed tohave been duly served in respect ofany
Registered Share whetherheld solely or jointly with other persons
by such members untilsome other person or persons be Registered
instead of him as theholder or joint holders thereof and such
service shall for allpurposes of these presents be deemed a

sufficient service of suchnotice or document on his or her heirs
executors or administratorsand all persons if any jointly interested
with him or her in any suchShare. 17 Any notice to be given by the
Company shall be signed bysuch Director or officers as the Board of
Directors may appoint andsuch signature may be written printed or
lithographed.UNDERWRlTlNG AND BROKERAGESubject to the
provisions ofSection 40 of the Act the Company may at any time
pay acommission to any person in consideration of his subscribing
oragreeing to subscribe for any shares in or debentures of
theCompany or procuring or agreeing to procure subscriptions for
anyshares in or debentures of the Company but so that the
commissionshall not exceed such sum as may be prescribed under
the statutoryprovisions. Such commission may be satisfied by
payment in cashor by allotment of fully or partly paid shares or
partly in one wayand partly in other. The Company may pay a

reasonable and lawfulsum as brokerage. SECRECY 1. Every Director
Secretary Trustee forthe Company its members or Debenture
holders members of acommittee officer servant agent accountant
or other personemployed in or about the Business of the Company
shall if sorequired by the Board before entering upon his duties sign
adeclaration pledging himself to observe strict secrecy respecting
alltransactions of the Company with its customers and the state
ofaccounts with individuals and in matters relating thereto and
shallby such declaration pledge himself not to reveal any of the
mattelswhich may come to his knowledge in the discharge of his
dutiesexcept when required so to do by the Board or by any
GeneralMeeting or by a Court of Law except so far as may be
necessary inorderto comply with any of the provisions contained in
theseArticles. 2 No member or other person (not being a Director)
shallbe entitled to enter upon the property of the Company or
toinspect or examine the premises or properties of the
Companywithout the permission of the Board to require discovery
of or anyinformation respecting any detail of the trading of the
company orany matter which is or ure of a trade
secretmystery or trade or

ness of thewhatsoeverwhich may relate
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Companyand whlch in the opinion ot the Board will be inexpedient
in theinterest of the members of the Company to communicate to
thepublic.

s.
No Subscriber Details

*Name, Address, Description and
Occupation

DIN/PAN/Passport
number

*Place DSC Dated

1

lndian Oil Corporation Limited, bearing CIN
12320i MH1 959GOt0i 1 388,

Address: lndian Oil Bhavan, G-9 All Yavar Jung
Marg, Bandra (East) Mumbai Maharashtra -
400051
Through
Authorized Representative
Kamal Kumar Gwalani, Company Secretary,
E-401 Blue Fields Pacific Enclave G.L.

Compound Powai Mumbai

0x9x1x4x Mumbai 27/0s/2024

2

SANJAY KAUSHAL

Nominee Subscriber of lndian Oil Corporation
Limited
C-764, Sushant Lok - l, Near Vyapar Kendra,
Gurgaon, Haryana - 122009
Occupation: Service

0n6*4*8" Delhi 27/05/2024

3

SANTANU GUPTA

Nominee Subscriber of lndian Oil Corporation
Limited
Address: F-l44, Gulshan Botnia, Section 144,
Noida - 201306
Occupation: Service

0*8*6*4* Delhi 27/0s/2024

4

MANOJ KUMAR SHARMA
Nominee Subscriber of lndian Oil Corporation
Limited
Address: Flat 8-804, lndian Oil Apartments,
C-58/23, Sector 62, Noida - 201301
Occupation: Service

0i-3{-7x.1x Delhi 27/0s/2024

5

ARVIND ACHARYA

Nominee Subscriber of lndian Oil Corporation
Limited
Address: A-13, Tower B-2, Type Vll, GPRA Flats,
Deen Dayal Upadhyaya Marg, New Delhi -
1 1 0001

Occupation: Service

AxE*A*6*7x Delhi 27/05/2024

6

ATUL JETHALAL PARMAR

Nominee Subscriber of lndian Oil Corporation
Limited
Address: A-305, MOD Apartment, Vasundhara
Enclave, New Delhi - 1 10096
Occupation: Service

A*B*Px1 *g* Delhi 27/0s/2024

PRAVIN DONGRE

Nominee Subscriber of lndian Oil Corporation
Limited

27/05/2024

lt t
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7 Occupation: Service
Address: Flat C-301, lndian Oil Apartments,
C-58/23. Sector 62, Noida - 201301

ljelhi

Signed before me

Name Prefix
(ACA/FCA/ACS/

FCS/ACMA/
FCMA)

*Name of the
witness

*Address, Descrlptlon
and Occupation

*DIN / PAN /
Passport
number /

Membership

DSC Dated

FCS
LOVELEEN

GUPTA

Wo Shri Rajesh

Aggarwal, Office
address: B-4/548,1
FLOOR, ASHOK VIHAR,

PHASE-il, DELHT- 1 10052
PRACTISING COMPANY
SECRETARY

5*8* Delhi
DlNS## 5*8*

27 /05/2024
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Certificate No.

Certificate lssued ilate

Account Reference

Unique Doc. Reference

Purchased bY

DescriPtion of Document

Property DescriPtion

Consideration Price (Rs')

First Party

Second PartY

Stamp DutY Paid BY

Stamp DutY Amount(Rs )

e-$tnrtrP

1N"D160791395830755Y

24"JLrl-2026 12:03 PM

IMPFTCC (lvy dI1072003/ DELFIU DL'NWD

suBlN-DLDL1 07200326960'.l 081 59081 Y

TERRA CLEAN LIMITED

Adicle 48 Power of attorneY'SPA

Not ApPlicable

0
(Zero)

TEFRA CLEAN LIMITED

SREEJIT BASU

TERRA GLEAN LIMITED

500
(Five Hundred onlY)
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PSWER OF AITOBNEY

KNOWN ALL MEN BY THESE FRESENT THAT THIS POWER OF ATTORNEY is executed at

Dethi on 24th Juty, 2026, by Terra elean Limited ("Company" ) incorporated under

Companies Act, 2013, having its registered office at NBee eomm ereial Spaee, f Oth

Tower 2, Kidwai l{agar, Sarojini t{agar, South West Delhi, Delhi'1 10023, through its C

Exeeutive Officer, Shri AtulJethalal Parmar, (herei to as the "Executant")

who hereby appoint, nominate, constitute and Easu, Chief Manager, d
eUF

Terra elean timited having Aadhar ns" 380E red to as the
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"Attorney") as its true and [awfu[ attorney to rnanage, control, supervise and perform all
such acts, deeds and things necessary in conneetion with or incidental to apptication of the
eompany for grant of trading license with Central Electricity Regulatory Commission
("eERe") including signing and submission of a[[ documents and providing information/
responses to CERC, representing in atl matter before CERC, appointing consuttants and
lawyers to represent Company before CERC, and generatty deating with CERC in connection
with our application for grant of trading license.

(1) cqmpanvlpQbliqatlqns:

The Company undertakes to ratify and confirm a[[ acts, deeds and things tawfu[ly done by
our said Attorney pursuant to this Power of Attorney and that all acts, deeds and things
done by our aforesaid Attorney sha[[ always be deemed tb have been done by us.

The Company undertakes that it shatt indemnify the Attorney fult against any liabitities,
losses, costs, charges or expenses that such Attorney may incur arising from the [awful and
proper exercise of the powers granted under this Power of Attorney.

(2) T*ernr

This Power of Attorney shatt be vatid on and from 24th July 2026, upto 31't Jul,y 2027.

(3) Revqc-atiqni

This Power of Attorney sha[[ be revoked on the date that the Attorney ceases to be an

employee of the Company, any of its subsidiaries or affitiates or if this Power of Attorney
has expired or been revoked or for any other reason as deemed fit by the Executant.

(41 €smpli"anse- qf-"I-au$r

At[ powers confenred on the this Power of Attorney must be carried
out in cornpliance with the
being authorized.

for the purpose for which power is
"t4'..

v
(5) taw and Juri

l,vL)\
This Power of Attorney and any dispute , controversy, proceedlngs or clalm of whatever
nature arising out of or in any way retating to this Power of Attorney, its subject matter or
its formation, (inctuding non-contractual disputes or ctaims) shal[ be governed by

construed in accordance with the laws of lndia. of New Dethi, lndia shatl
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exctusive jurisdiction to settle any dispute or clai!"n that arises out of or in conneetion with
this Power of Attorney or its subject matter or formation (incLudinrg non-contractuaI disputes

or ctaims).

lh{ WIThIESS WHERFOF this Power of Attorney was duly executed by us as a deed the day
and year first above written.

stGNED, 5 AND DE

ATUL J PARMAR

(Executant)

",/ r)
do.+o*1

kWn-.'

SREEJIT BASU

(Attorney)
lva

E
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Annexure - 4 (Collv.)

Notes

I
10

11A

118 & 11C

11D

12

As st 31st March
2026

(Flgures ln {'O0O)

As at 3tst I'larch
2023
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TERM GLEAru TIMITED
lA ffiollyhd Sshldl.ry of IOCL)

CIN:U361 07012024GO11321 37

BALANCE SHEET

ASSETS

Non-Currsni Assotg
(a) Property, Ptant& Equlpments
(b) CBpitat Work in Progress
(c) lnv8stmBnt Property
(d) other lntongible Asset6
(e) lntanglble 46gots und€r Devotopment
(0 FinanciatAssels
(g) D€ferred Tax Asssts (net)
(h) Other non-current sssets
TotBI Non-Currsnt Aseet3 {A)
OurrsntAssots
(8) lnventorieE
(b) FinanciatAssets

(i) lnvestments
(ll) TrsdB R€c€ivsbles
(iii) Cssh & Cash equlval.ents
(lv) Other B0nk Balances
(v) Loens
(vi) Other Financiat Assets

(c) Curr6nt Tax Aesers (Nst)
(d) Otn€r Curr8nt Assots
Totat Currem Assots (B)

Toral Assets (a+B)

EQUITY AND LIABILITIES

Equlty

(a) Equity Sher€ Capital

(b) Other Equity

Equity attrlbutable to €qultyholderg otth€ company
Total Equity (C)

Liabltlll6s

Non-Current Liabllltlag

Curr€ni Uabltitios
(a) FinBncist Lisbititles

(i) Borrowings

(ll) Trade payabtos

(iii) Totat outstanding dues to MSME

(iv) Totat outstsnding du6s of creditors other than MSME

(v) Other Financiat Llabitities
(b) oth€r curr€nt uabititios
(c) Provisions

(d) Current Tax Liabitltios (net)

Toiat currsnt Llablthies (o)

As per our reportof €v€n date

For S.P, Agsrwal & Co.

Chartored Account€nts

Flrm R€gistration Number:

4

7

I

99,871.94

291.77

16,172.77

25.76

5
6

1,00,16it.71

2,29,684,63

50,o00.00

5,818.40

36,31 7,28

t6,'t98.53

92,1 18,08

3,62,784.53

5,969.35

7,429.95
3,21,820.31 4,68,3O1.91

4,21,984.,O2 4,U,3OO.44

5,00,000.00

{1,11,iq9,00)
3.50-230-dlt

5,00,000.00
(:+!:195-?41

4,55.&94.76

3,58,230.,rO r1,55,894,76

0.00

19,171.89

41,429,32

3,152.41

63,75it.6i1

4,919.8e

21,508.50
2,'169-71

28,805.68

rotal Equlryand Liabiurl€s (c+Dl ****_j={1Cgg____j.g3fgg-
The Accompanying Notes trom 1 to 15 form an integrat psrt ol this FinsnclEl. St8tements.
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(l)

(t tl
(lll)
(tv)

M
(vr)
(vil)

(vilr)
(tx)

(x)
(xt)

(xil)

(xilr)
(xrv)

(XV)
rfivl)

STATEMENT OF PROFIT & LOS$

Rov6nu6 ttorn Sp6ration$
()ther lri*$me
fotat lnconrs (l+ ll)
Eruen-se,r
Depreciation/Anr0rtization/ lmperirment expense

Other Expenses

T'otaI gxpsnses

protit/ (Loss) befors €xcBptionfll items find Tax {tll-lV)
Exceptionat ltems

Profit/ (L0ss) befor6 Tax (v-Vl)

Tax expense
profit/ (Loss) for th6 psriod from contl n ulng o pBration$ (Vl l-Vl I l)

Protit/(Loss) f ronr discontinued operations

I ax cxpense of disconlinued opsrations
Profit/(Loss) fronr discontinued operations (ofter Tax) (X-Xl)

Share in JV's/Associate's prafit/(toss)
profit/ (Lossl for tho F6risd (lX+Xll+Xlll!

Oih0r Comprelrensive lneome
A (i) ltems that will not be reclassif isd to profit or toss

(ii) lncome tax retatingto items that witt not lre rectassified to profit or toss

B (i) ltems that will []e recLassif ied to profil or loss
(ii) lncome tax retating to items that wilt be rectassified to prof it or Loss

Total Other eompr6hsnsiv€ lncon'ie
TotEt e omprehensiv6 Income for the perlod (XlV+XV) {Comprising profit (Loss} and

Other eomlrrehonsive lncome forthe perlod)

TERRA GTEAN LOMITED
(A\ilholly Owned Subsldltrty or locL)

CIN:U35107D12024GO14321 37

A

(l-igures in {'000)

Notes For the year For the periocl

6nded 3t "03.2026 ended s1.03.2025

13 2.6,487.13 18.553.75

26,41)7,13 18,553.75

14

40.79

1 ,24,110.71

o.74

62,658.25

x,?4,n5{.50 62,658.9S

(92r6M.36J (d4,105.24)

($2,6s4:36)

(97,664.36)

pl,ae*.sq1

(s7,6S4.3$)

5,00,000.s0

F4,llQ.F,3{)

(44,105.24)

(44rqq;9)

|M,"105,24].

5,00,$00.00

(0,882)

(o.882)

(0.882)
(0.882)

Paid Up Equity Shsre Capitat (Fece Va[ile Rs. 10 p6r Equity Share)

(XVll) Earnrngs per equity share (for oontinuing operation) in t/Share :

(1) Basic
(2) Ditutod

(XVlll) farnings per equity share (for discontinued operBtion) in ?/Share :

(1) Bas'c
(2) Dituted

(XlX) Earnings.per equity share (for discontinued & continuing operation) in {/Share :

(1) Basic
(2) Dituted
The Accompanying Notes from 1 to 1 5 forrn an iniegral paft of this FinanciaL Statements.

As per our r€port of even date

(1 .es3)
(1.953)

For S,P. Agarwal & Co.

Chartered Accountants

Firm Regi6tration Number:

lsh Prak0E lr

Partner

Membership No. 0101 88

Place: New Delhi
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TERRA CTEAN LIMITED
(A Whotly Own6d SubsldlEry of lOCl

CIN : U35 1 07D12024GO|4321 37

STATEMENTOF CASH FLOWS

CASH FLOWS FROM OPERATING ACTIVITIES

1 Profit / (Loss) aFter prior period and exceptional items but Before Tax

2 Adjustments For

Add:-Depreciation & Amortization
Less:-lnt9rest lncome

3 Operating Prolit/ (Loss) beforeworking capitat Changes (1+2)

4 Change in WorkingCspitsl (exctudingCash & Cash Equivatents):
(lncrease) / Decrease in Sundry Debtors
(lncrease) / Decrease in Loans & Advancss
(Decrease) / lncrease in Current Liabilities & Provisions
(DecreEss) / lncrease in Bank Borrowings for Working Capitat

Change in Working cspital
5 GEsh Genersted From Operdtions (3+4,

6 Less : Taxes peid (Netof R€funds)
7 Not Cesh Flow generatedfrom /(used in)OporatingActlvltles (5-6)

Cash Row from lnv€Eting Activitles:
Purchase of Property, Ptant & Equipment €nd lntangibte Assets
Expenditure on Construction Work in Progress

lnvestments in t-ixed U€posits

lncrease in Other Financiat Assets

lnterest lncome on Fixed Deposits

N€t CEsh Flow gEnsrated from / (used ln) lnvesting Activities

Cash Ftow From Flnsncing Activitlesl
.lncrease in Share cspitaI
Not Cash Flow gen6rated from / (used inl Financing Actlvltlss

Net Change in Cash & Cash Equlvalents (A+B+c)

Cash & Cash EquivEl€nts ss at end of the year

ln lmpr€st
ln Current Account
ln Fixed Deposit - Msturitywithin 3 months
Less: Cosh & Cesh Equivalents as at the beglnning of year

ln lmprest
ln Current Account
ln Fixed Deposit - Maturitywithln 3 months
N€t Change ln Cash & Cash Equlvatents (El - E2,

The above cash llow statement has been prepared undel the "lndilect Meth0d" as set 0ut ln

lndlan Accounting Standards 7 (lnd As-7) on "Statement of Cash Ftow"

As por our report of even date

For S.P. Agarwal & Co.

chdrtered Accountants

Forth6 year onded
31.03:2026

(s7,664.361

40.79

25,982,57
(1,23,606.1 4)

944.00
(4,326.55)

35,1 47.95

31,765.40
(e1,840.74)

(306.80)

(83,699.1 7)

3,12,754.53
(24,560.79)

25,1 89.52

2,29,407,25

1,37,566.55

15.00
19,473.97

2,10,195.66

8,350,07

83,768,01
1,37,566,s5

$il"c,"j I t

(Figures in +'000)

For the p€riod endsd
31.03.2025

(44,1 05.24)

0,74
1 S,1 03.75

(62,208.2s)

(e44.00)

28,605.68

27,661.68
(34,546.57)

(26.50)

116,172.77)
(3,62,784.53)

(7,429.9s)

13,078.40
(3!73r335.35)

5,00,000.00

ir00,o00.0q

92,1 18.08

8,350.07

83,768.01

92,1 f8.08
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Firm Registration Number:ffi
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'? qsrr,-e; (.lile,arr

Srnralsolhla
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Membership No.010188
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ffi ffi FRA #["ffiAtr\$ ["liFqX'r'm s]
{A Whully Owne., Subniclia$r o{ lnCL}

Clhl:(J351 07tJt..2024c(jl14s21 3'?

STAT€MENT OF EF{AruGES Sru €qUITY FOR TFIE YEAH ENDED 31.03.2026

A. EQUITYSHARE CAPTTAL

B. OTFTER EQUTTY

As per our report of even date

Choudhury,
Dlr€ctor,

Tera Clean Limlted

(Figures in l'000)

5,00,000.00

Kumar
Dlrectot,

f{ [ ? [ f]ofgijq*F{T*rm rted

6;,f*q#$ 11,1370s7
ftlH : tt

is(:)
0iftt'ut t izf .

Elallxi " i fi{}a$ {!lt*ftf$-}

A"r*r={L_*
For S.F. Agarwal. & Co.
Chartered Accountants
Firm Registration Number: 0009g8N

sh Agarwatl
Partner
Membership No.010188

AV Raghunadhan
Chalrman,

,4. V.

Teu'nm femn
(.S WnaTlf$

ii:9. 0ltif,$: t(d6
H&ct trid*d{

w
ci't)

f):r, I(' r1i I

Place: New Dethi
Date:

t 'l i\['ii tt]ld
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,\ i)( ,i

./)
ParmSt Sethls

Chlot Executlve offl cor, Company Secrstary,
l.i,tm E [:i'et nmllsfra Croan Ltmtted Terra Clean Llmlted

{.j-h f .rf Friri{rat$lvo (rf f kqe r'i nrrr,: f)fer** t-.[r*alfterd
Fiunrr';rf (:lellrip,

Cf)rr?fjF!1v,gc0 r (]tft r

[|rFg.

v
.. (A V/i}olly &r:rr*{ $[lr*ldkry of
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Particutars Balance as at
31.03.2025

Ghanges ln Equlty
Share Capital

duringthe period

Balance as at
3't.03.2026

Equity Shares of Rs.1 0/- each 5,00,000.00 0.00

Retalned Totat

anges in accounting poticy or prior period errors
I comprehensive income duringthe period

nsfer to / from General reserve

as at 31.03.2025
ditions during the period
ustments during the period

ropriations

r to / from Other reserves

stment of rative ses

lnterim Dividend
Final Dividend

Corporate Dividend Tax

(97,664.36)

(44,105 (44,105.24)
(97,664.

Balance as at 3l .03.2026
,41
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lnform-ation of the Gompany. Accsuntlng Fotiey and Other Notes

Note-1 : Corponate lnformation
Terra Ctean Limited (the "Company") is a company domie ited in lndia and has been incorporated under the provisions of The

Companies Act, 201g appticabte in India having Corporate ldentification Number U35107D12024GO1432137. The registered office

of the company is tocatecl at NBCC Oommercial Space, 10 Floor,Tower 2, Kidwai Nagar, Sarojini Nagar, South West Dethi' Dethi,

lndia, 1 10023. Terra Ctean Ltd. (TeCL), incorporated on 31.05.2024, is a whotty owned subsidiary of lndian Oit Corporation Ltd.

(lnclianoit). The main objectives ot the company are to carry on business of power generation through non' conventiona[ /

renewabte energy sources in att its aspects whether wind, hydro, sotar, tidat, geothermal, biomass, wave, waste, hybrid or any other

form and production of green molecules etc.

Note-Z: Basls of preparation of Financiet Statem,ents & Signiticant Aceountlng Folieies

a, tsasis of Preparation

The Financial statements of the company have been prepared in accordance with lndian Accounting Standards (lnd-AS) notified

under The Companies (lndian Accounting Standard Rute) 2015 as amended by The Companies lndian Accounting Standard

Amendment Rules 2016 and the retevant provision of The Companies Act, 2013.

b" Basis of Aecounting Potlcies
The company prepared its financiat statements under the accrual basis of accounting, recognizing revenues and expenses when

they are incurred, rather than when cash is received or paid.

i" FinancialYear

The Financiat year of the company shatt begin on 01 .04,2025 and end on 31 .03.2026. For the comparative period, the Financiat year

of the company shatt begin on 31.05.2A24 (date of incorporation of company) and end on 31.03'2025

li. Revenue Reeognition

Revenue has been recognized in accordance with the appticabte accounting standards, considering criteria such as the transfer of

controt of goods or services to the customer. Sal.e of Tender documents are not in the ordinary course of business and has been

treated as forming part of lndirect income'

lll. Expense Recognition
Expenses has been recorded in the period in which they are incurred, fottowing the matching principte.

iv. Froperty, ptant & Equipments (PpE)

Flxed assets has been recorded at cost and depreciated over their estimated usefut lives using the Straight-Line method' lntangibte

assets, viz. Accounting software, ERP License are being amortised over their respective contractual periods.

il1
sf,w

* *
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v. !nventoryVa[uation
lnventory shatt be vatued at the tower of Gost and net reatizabte value, using the Weighted Average method. No inventory is avaitabLe

as on closing date.

vi. Accounts Reeeivable and Payabte

Accounts receivable has been recorded at the amount expected to be cottected, with provisions for doubtfuL debts as necessary

Accounts payabte has been recorded at the amount due to supptiers and creditors.

vii" Finaneial Reporting

Financiat statements shaLt be prepared on a Quarterly basis, and reviewed for accuracy before approva[.

viii. Internal eontrots

Adequate internat controls has been estabtished to safeguard assets, prevent fraud, and ensure accuracy in financiat reporting.

lx. Poticy Review and Amendn'lents
This Accounting Poticy shatt be reviewed periodicatty and updated as necessary to reflect changes in accounting standards or

business operations.

x. Manpower Expenses

Att the manpower at Terra Ctean Limited is on deputation basis from lndian Oit Corporation Limited.

Note 28: Other NotFs
(i) Terra Clean Limited has issued Bank Guarantees worth Rs. 630.25 Crores in favour of CTUIL/GETCO/GUVNL for the purpose of

obtaining connectivity in multipte areas like Bhachau, Morena, Pali, Kurnoot, Khavda, Solapur, Ananthpur, Davangere, Shri Sathya

Sai, Bhatgamda, Sisrana. These Bank Guarantees were taken from Axis Bank Limited.

(ii) Terra Ctean Llmited, TeCL has atso received Bank Guarantees from muttiple bidders worth Rs. 4.72Crores.

,iT1
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NOTE l: GAPITAtWlP

Currertt Vear

Gross CarryingAmount:

Opening Botance as on 01 ,04.2025
Additions-Ptant Development Expenses (CWl P)

Ca pitalisation/ Deletions

Gtosing Batance ss on 31.03.2026

Provision and lmpalrment
Opening Batance as on 01 .04.2025
Charge for the period

lmpairment
Detetions/Adju stments
Gtosing Balance as on 31.03.2026

Net e errying Amount
Ctoslng Batance as on 31.03.2026

Prevlous Year

Gross CarrylngAmounu

As at 31 May 2024 (Date of lncorporation)
Additions-Pta nt Development Expenses (CWIP)

Capita tisation/ Deletions
As at 31 March 2025

Provlsion and lmpairment
As at 31 May 2024 (Date of lncorporation)
Charge for the period

lmpairment
Detetions/Adj ustments
Asat3l March2025

Net earrying Amount
As at 31 Mareh 2025

(Figures in {'000)
Flant Devetspment

Expenses

16,172.77

83,699.1 7

99,871.94

99,871.94

Plant Devetopment
ENpenses

16,172,77

16,172,77

1911ry:77
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ruOTfi.4 : [}ther lntaneible AssPi:s

Gurrent Year

Gross CarryingArnount:

Opening Batance as on 01 .04.2025
Additions
Detetion s/Adj ustme nts

Gtosing Balance as on 31.03.2026

Accumutated amortisation and I mpalrment
Opening Balance as on 01 .04.2025

Charge forthe period

lmpairment
De leti on s/Adj u stm ents

Closing Batance 6s on 3'1.03.2026

Net CarryingAmount

Frevious Year

Gross CarryingAmount:

As at 31 Ylay 2024 (Date of lncorporation)
Additlons
Detetions/Adjustments
As at 31 March 2025

Aeeumulated amortisation and lmpairment
As at 31 l4ay 2024 (Date of lncorporation)
Charge for the period

lmpairment
Detetions/Adj u stments
As at 31 March 2025

Net GarryingAmount

(Figures in {'000)

Computer Software

26.50

306.80

333.30

o.74
40.75

41.53

291.77

Computer Software

26.50

26.50

0.74

0.74

25.76

\:i
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TKRRA tr1ffiAru L!MBTEM
(A Wholly Owned Subsidiary of IOC)

CIN:U35 1 07D12024GO1432137

NOT'ES TO TF{E FINAN6IAt STATEMEINT$

CL'RRENT ASSEl's

NOTE.5: GASH AruP BANK BALANEES

Cash and Cash equivatents

Batances with banks
i, Bal,ances in Curent Accounts

i. Batances in Deposit Accounts with maturity of 3 months or less

NOTE - 6: BANK BAtANe ES OTFIER T}{AN ABOVE

Fixed Deposit

NOTE - 7; OTHER FINANCIALASSETS

Other FinanciaI Assets
Recoverable from CTUIL

Accrued interest on fixed deposit
Tstat othen Financiat Assets

NOTE - 8; OTHER CURRENTASSETS

Advance to Vendor
TDS Receivabte

ITC Avait€bte
Pre Paid Expenses

(Figures in {'AA0)

As at Sl st Mane h 2026 As at 3'! st l-larch 2025

15.00

19,473.97 8,350.07

2,10,195.66 83,768.01

2,29,684.63 92,f 18.08

_*g!,!gg. gg__ * ________, 3,62,784.s3

50,000"00 3,6e,784.53

5,818.40
944.00

5,025.35

5,818.40 5,969.35

4,326.55
2,015.05

29,408.97
566.71

1,307.84
s,902.04

220.07

36,317.28 7.429.95

i1
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{d l^holly Ovr'ned Subsldlary of lncL}

0lN: t1351 0701.2024QO14321 37

NOTES TO TFIE FINANENt STATEMENTS

NOTE'9: EQUITY SHARE CAPITAL

Authorised
250,00,00,000 Equity Shares of Rs.1 0/- each

lssued, Subsqfibed and Paid-up
5,00,00,000 Equlty shar€s of Rs. 10/- 6ach

(Figures in {'00O)

As at31st Flarch2026 As at3lst Mareh 2025

2,50,00,000.00

2,50,00,000,00

5,00,000.00

2,50,00,000.00

2,50,00r000,00

5,00,000.00

5,00,000.00 5,00,000.00

I Shares in the company hetd by each sharehotder holding more than 50/6 Shares

Name of Shareholder

No,of ShaJ€s
Hetd

(Face value of
tl0 eachl

o/o of Totat
Shares

lndian Oil Corporation Limited 5,00,00,000 100.00o/o

The Company has onty one ctass of equity shares having a face vatue Rs, 1 0/- per share. The holders of the equity shares are entitled to receive

dividends as dectared from tlme to time and are entitled to voting rights proportionate to their share hotding at the meeting of $hsrehotdors.

3 The Company is Whotty Owned Subsldiary of lndian Oi[ Corporation Limited.

2
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{A whotty Owned Subgidiary of IOCLI

Cl N: U351 07D12024GO14321 37

(Figures in f'000)

(Figures in t'000)

80

NOTES TO THE FINANCIAL STATEMENTS

NOTE 1o : oTfi"lER EQUITY

current Year

Provious Year

F"A/v

11, r'rl'\ $.

tli',
qJ

*

OpBninE Ealance as on 01.04.2025

Additions durlng the period

Adjustments during the period

Changes in accounting po[icy or priol period errors

TotaI comprehensive income during the period

Appropriations
Tr€nsfer to / trom GeneraI reserve

Transfer to / from Other reserves

lnterim Dividend

FinatDividend
Corporate Dividend tax

Adiustment of Pre-operstive exp€nsas

Retain6d Earnings
(i44,105.241

(97,664.36)

Total
(44,105,241

(97,664.36)

Closlns Balance Es on 31-03.2026 (1,41,769.60) (1,41.769.601

Bslanc€ as at 31 .O5,2O24

Additions during the period

Adjustments during the pBriod

Changes in accounting poticy or prlor perlod errors

Totat comprehensive income during the period

Appropriations
Transfer to / from GeneraI reserve

Transferto / from Other reserves

lnterim Dividend

Finat Dividend

Corporate Dividend tax
of nses

Retalned Earnings

144,105.241

Equity

(44,105.24|,

BALANCE SHEET AS AT 31,03.2025 t&.105,241 (44,105.241

r'. l.. :-'

# k4
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(A Whotty OvdnLrd Subsidisry of IOCL)

ci t't, Ltgs t o7Dt.zo:a Ga Asr-1 3 1

I{OTES TO THE FNNAh{CIAL STATEMENTS

GtJRREhIT LIABI!.ITIES

NOTE - f 1 : OTHER FINANCIAL LIABILITIES

A, Dues To MSME

B. DuesTo Retated Parties

C. Due6 To Othels
D, Others

Security Deposit

Earnest Money Deposit

Outstanding Expenses

NoTE " 12 r OTHER CURRENT LIABILITIES

Tax deducted at Source-GST

Tax deducted at Source-lncome Tax

GST Payabte

(Figures in f'000)
As at3'lst Mareh 2026 AsatSlst March 2025

15,OM.97
4,126.92

2,582.46
784.O0

38,082.86

7.58

4,913.91

5,98

3,600.00
17,908.50

41,429.32 21,508.50

60,601.21 26,435.97

518.60

2,555.88
77.94

237.84
1,517.70

414.17

3,152,42 2,169.71
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i{OTES TO T}.{E F'I${ANCIAI. STATEMENTS

NOTE 13: OTHER INEOME

Othor lncome
lnterest on fixed deposits
Miscellaneous lncome

}IOTE 14: OTHER EXPE}'ISES

Audit Fees - Statutory Auditors

Audit Fees - Others

Bank Charge$

Business Travel

Communication Exp

Consultant Fees

Certification Fees

Conference Participation Fe6

ERP Exp- SAP Charges
EDP Expenses

lnterest Expenses

Manpower Expenses

Legat Fees

C16dit Rating Fees

Electronic Portat Charges

Meeting & Conference Exp

Secreteriat Fees

Printing & Stationery

Training Expenses

Other Expenses

Pretiminary Expenses

Total

For the year ended
31.03.2026

25,982.57
504.56

(Figures in t'00O)

For the period ended
3f .03.2025

18,103,75

450,00

26,487."13 18,553.75

50.00
87.00

8.11

2,557.80
20.91

96,807,75
47.OO

190.00

7,880,83
600.46

2.9S

11,789.55
476.50

97.80
1,639.51

663.25
310,95

80.98
624.88
174.43

50.00
2.50
o.o2

28,647,69

z,',t1

2,952.40

2,430,55

101 ,93

7.58

225,00
37.99

38.84

28,16'1 .64

1,24,110,71 62,658.25
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TffiffiRA ffiLffiAN LgMgTffiM
(A Whotty Owngd Subsldlory of IOCL,

CI N :U35 1 07D12024G 014321 37

NOTES TO TI{E FINAruEIAL STATEMENTS

NOTE 14A ; Additisnat lnformation as per $e hedute - lll of eornpanles Act 20f 3

r- RAT|0S

Since company was incorporated on 31 st May,2024, previous period ending 31st March 2025, was a truncated

period, and hence ratios for comparative period are not computed.

t:a:

r llr:lirl

tL/

L

Particutars Numerator Denominator FY 2025-26

Current Ratio (Times)

Debt Equity Ratlo

(Times)

Return on Equity (o/o)

lnventory Turnover

Ratio (Times)

Trade Payabtes

Turnover (Times)

Trade Receivables

Turnover (Times)

Net Oapital Turnover
(Times)

Net Profit Ratio (%)

Return on Capitat
Emptoyed (%)

Return on lnvestment
(o/ol

Current Assets

Totat Debt (i.e, Non-Current

Borrowings + Current

Borrowings)

Profit after Tax

Sates (Net of Discounts)

Purchase of Raw Materiat
+Purchase of Stock-in-
trade+Other Expenses

Sates (Net of Discounts)

Sates (Net of Discounts)

Profit after Tax

Profit before Tax + Finance

Cost

Closl ng vatue of investment
+ Dividend during the year -

(Opening Vatue of
lnvestment + Additional
lnvestment during the year)

Current Liabitities

TotatEquity

AverageTotal Equity

Average lnventory

Average Trade Payabtes

Average Trade Receivabtes

Average Working Capitat (i.e,

Current Assets-Current
Liabilities)

Revenue from Operations

Average of Ootat
Eq uity+Tota t Debt+ Deferred

Tax LiablUties)

Opening Val,ue of
lnvestment + (Additionat

lnvestment duringthe yeer -

Dividend during the year)/2

5.05 times

No Debt

-23.990/o

No inventory

No Purchases of Raw

materiat;

No Trade Payabte

No Sates;

NoTrade Receivable

No Sates

No Revenue from

operations

-23.99o/o

No investments

{
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TffiffiRA CLHAN E.gMHT'ED
(A Wholyownod srb6ldiEry ol loGtl

CIN:U351 07D12024GO14321 37

NOTES TO THE FIhJAS€EIAL STATEMENTS

NOTE l48 : Addltionat lnformation as per Scheduld- lll of Companies Act 2013

2, OTHER STATUTORY I NFORMATION

1 The Company does not own any immovabte properties as at 31 March 2026. Accordingty, the requirement re(ating to title deeds of

immovable properties being hetd in the name of the company is not appticabte.

The Company d id not have any Property, Pta nt and Eq uipment during the current year or previous year. Accordingty, the

requirement retating to revatuation of Property, Ptant and Equipment ls not appticabte'

The Company has not granted any loans or advances ln the nature of toans to promoters, directors, Key Managerial Personnel, or

related parties. Accordlngty, the retated disclosure requirement ls not appllcabte.

The company has capitat work-in-Progress amounting to Rs. 99,871.94 thousand as at 31 March 2026. cWP ageing provided

beIow:
n

cwtP Amount In CWIP forth6 period of Total (Amt in tl

Partlculars Less thsn I year 1-2 years 2-3 Years 3 years

Prolects in progross

Proiects temporarily suspended

83,699.17 r6,fl2.n 99,871.94

The Company does not have any lntangibte Assets under Devetopment as at 31 March 2026. Accordlngly, the retated disclosure

requlrement ls not apptlcabte.

The Company does not hotd any Benami property and no proceedlngs have been initiated or are pending against the Company as

at 31 March 2026 under the Benaml Transactlons (Prohibition) Act, 1988 and the rules made thereunder.

The Company has sanctioned worklng capitat timits of Rs. 5 Crores. Monthty returns or statements of curlent assets fited by the

Companywiththese andnomateriatdiscrepancieshavebeenfoundtherein.banksareinagreementwlththebooksofaccounts

The Cornpany has not been dectared a witfut defautter by any bank, financlat lnstitutton or other lender during the year ended 31

March 2026.

The Company has not entered into any transaclions with companies struck off under Section 248 of the Companies Act, 2013 or

Section 560 ofthe CompaniesAct, 1956,

1 0 There were no charges or satisfaction of charges pendlng to be registered with the Registra r of Compa nies beyond the statutory

period as at 31 March 2026.

11 The Compa ny is a whotty owned su bsidiary of lndlan Oit Corporation Limited and does not have any subsid iary compa nies.

Accordingty, comptiance with the number of layers of companies ls not apptlcabte to the Company.

12 The req uired flnanclaI ratios are disclosed in Note No. 14A to the financial statements.

1 3 The Com pa ny has not entered into any scheme of arrangement under Sections 230 to 237 of the Com panies Act, 2013.

14 The Company has not advanced, loaned or invested any funds (whether from borrowed funds, share premium or any other source

or ktnd of funds) to any person(s) or entlty(ies), inctuding foreign entltles (lntermediaries), with the understanding, whether

recorded in wrltlng or otherwise, that such lnlermediarles shat[ directty or indirectty tend, invest, provide any guarantee or

security, or utltise the funds ln any other manner for the beneflt of any other person[s) or entity(ies].

15 As at 31 March 2026 and 31 March 2025, the compa ny has recelved MSME status confirmatlons from vendors u nder the Miclo,

Smatt and f*4edium Enterprises Devetopment Act, 2006. However, disctosures retating to amounts unpaid as at the year end

togetherwlth interest paidi payabte underthe said Act, wherever appticabte, have not been separatety provided. The amount due

84
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to such enterprises has been dlsctosed ln Note No. 11A to the financlal statements
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NOTE 15: Addltlonal lnformation

1 Company has no employees 0n payroll

2 There is no contingent tiabitity as on 31.03.2026

3 There are no Micro, Smatl and Medium Enterprises as defined in Micro, Smalt and

Medium Enterprises Devetopment Act, 2006 to whom the company own dues.

4 Transaction with retated parties

Retated Parties:

a) lndian oil Corporation Ltd. (Holdlng Co.)

Transactlons wlth Related Parties :

Deputation expenses forthe offlcers of IOCL posted atTerra Clean Ltd

ERP - SAP lmptementation, License and AMC Charges

Pre-lncorporation ExPenses

Other dues to retated partles

lndian Oit Corporation Ltd.

The details of teadership team are as fotlows:

Chalrman & Directors of Terra Clean Llmlted during FY 2025-26

Shri Aravatty Venkata Raghunandhan, Chairman

Shri Pravin Dongre, Director (titl 25.03.2026)

Shri Rani Venkatanaga Vishweshwar, Director (titt 13'08.2025)

Shri Nitin Kumar, Director (w.e.f. 13.08.2025)

Shri Joydeep Choudh ury, Director (w.e.f . 25.03'2026)

Key Managerial Personnets

Shrl AtulJ. Parmar, Chief Executive Otficer

Shri Samrat Sethia, Company Secreta ry

Shri Pankaj Kumar Singh, Chief Finance Officer

6 Audltors Remuneration Rs. 52,500, inctude Audit Fees Rs. 50,000 & Reimbursement

of expenses Rs. 2,500t

As per our report of even date

For the year ended

31.03.2026

74,188.86

9,661.40

As at 31 tlarch 2026

15,0M.97

(Figures in {'000)

For the period ended

3r.03.2025

15,156.38

27,065.65
As at31 ltlarch 2025

4,913.94

5
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SPECIAL AUDITED BALANCE SHEET DATED
30.06.2026
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EI"{ARTHREM ACCOU NTAS{TS

XNMEPENW ENT',AUP[T'OR.' S REP O}T.T

To the Board of Directors of Terra Clean Limited

Report on tlee Audit of ttre Special Furpose IND ,{S fimancial statememts

Opinion

We have audited the accompanying Special Purpose IND AS Financial Statements of
Terra Clean Limited ("the Compffiy"), which comprise the Balance Sheet as at 30 June

2026, the Statement of Profit and Loss, Statement of Changes in Equity, Cash Flow

Statement, and the Notes to the Financial Statements, including a summary of significant

aecounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given

to us, the aforesaid Special Purpose IND AS Financiai Statements give a true and fair
view, in all material respects, of the state of affairs of the Cornpany as at 30 June 2026,

and of its financial performanee, changes in equity and cash flows, in accordance with the

applicable llnancial reporling framework described in Note 2 (A) and 2 (B) to the Special

Purpose IND AS Financial Statements and the accounting principles generally accepted

in India, including the Indian Accounting Standards (lnd AS) specified under Section 133

of the Companies Act,2013,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under Section 143(10) of the Companies Act,2073. Our responsibilities undcr those

Standards are further described in the Auditor's Responsibilities section of our report, We

are independent of the Company in accordance with the ICAI Code of Ethics together

with the ethical requirements relevant to our audit, and we have fulfilled our other ethical

responsibilities in accordanee with these requirements. We believe that the audit evidenee

obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis on Special Purpose Framework

We draw attention to Note 2 (A) and 2 (B) to the Special Putpose IND AS Financial

Statements, which describes the basis of preparation, The accompanying Special Purpose

IND AS Financial Statements have been prepared solely for the purpose of the

Company's application for grant of a Power Trading Licence before the Central

S-W-$.gmrfarffi$& Ww-
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Electricify Regulatory Commission (CERC) in accordance with thc applicable rcgulatory

requirements. Aecordingly, these Special Purpose IND AS Financial Statements may not

be suitable for any other purpose, Our opinion is not modified in respect of this matter.

Responsibilities of R{nnagement for the Special Fun"pose Financial Statements

The Company's Board of Directors is responsible for the preparation of these Special

Purpose Financial Statements in accordance with the basis of preparation as defined in

the Note 2 (A) and2 (B) of the Special Purpose Financial Statements, This responsibility

also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding the assets of the Company and for preventing and

detecting frauds and other ineguiarities; seiection and application of appropriate

accounting policies; making Judgments and estimates that are reasonable and prudent;

and the design, implementation and maintenance of adequate internai financial controls,

that were operating effeotively lor ensuring the accru'acy and cornpleteness of the

accounting records, relevant to the preparation and presentation of the Special Purpose

Financial Statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the Special Purpose Financial Statements, the Board of Directors is
responsible for assessing the Company's ability to continue as a going concern,

disclosing, as applicable, matters related to going concem and using the going concern

basis of aecounting unless the Board of Directors either intends to liquidate the company

or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial

reporting process.

,Auditon's l.tesponsibilities f'or the audit of the Special Ilurpose Financial

Statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose IND

AS Financial Statements as a whole are free from material misstatement, whether due to

fraud or error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or

in the aggregate, they could reasonably be expected to influence the economic decisions

of users taken on the basis of these Special purpose Financial Statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

a. Identiff and assess the risks of material misstatement of the Special Purpose

Financial Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the ovenide of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under Section

143(3Xi) of the Act, we are responsible for expressing our opinion on whether the

company has adequate internal financiai controls system in place and the

operating effectiveness of such controls.

c, Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates and relevant disclosures made by rnanagement,

d. Conelr"rde on the appropriatene,ss of m.anagemont's use of the going concern basis

of accounting, and based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt

on the Company's ability to continue as a going concern, If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's

report to the related disclosures in the financial statements or, if such disclosures

are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the company to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other

matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards,
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R.estrietion on d]se

This report is intended solely for the pu{pose described above in connection with the

Company's application before CERC and should not be distributed to or used by uny

other party without our prior writlen consent, except where required by law or regulation,

For S.F. Agarwal & CO.

Chartered Accountants

Firm Registration No.: 000988N

REE PRAKASH AGARWALI
Partner

Membership F{o.010188

UDIN: 260l0l88EFNBMC9048
Flace: New Delhi
Dated: 13th July,2026
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TERRA CtEAzu LlMMEN
(A ltholVOwn6d Subrldlsry of IOCL)

ClNrU35l07DL2024GO1432137

SPECIAL PURPOSE FINANCIAT STATEM ENT
EALANCE SHEET AS AT SOTI{ 

'UNE 
2026

As at 30th Juna
2029

Ae at 30th June
2425

(Figurcs in r'0o0)
As at 3'l8t March

2026

A$StrTS

Non-Curretrt Asssts

(a) Property, Ptant & Fquipnents
(bJ Capitat Work it1 Progrcss

[c) lnvestment Propefty
(d) Other lntangibl.e Assets

(e) lntangible Assets under Development
(f) FinanciatAssets
(g) Detorred Tex Assets (net)

(h) Olher non-current assets

Fotet Non-Current Assets (A)

eurrent Asssts
(a) Inventories
(b) Financiat Assets

(i) lnvestmentS

{ii) Tradc Receivab(es
(iii) Cash & Cash equivatents
(iv) Other B;rnk Batances

(v) Loans
(vi) Other Fin6nolal Assots

(c) Current Tax Assets (Net)

(d) Other Current Assets
TotaI Current Ass6ts (B)

Totat Aseets (A+B)

EQUITYAND LIABILITIH$

Equity

{a) Equity Share Capital

(b) Other Fquity

6qulty attrl&iutabte t(} equityholiisrs o{ the company
T6t8l. Equlw (c)

Lillbitities

F,Jon-Current Liabilit!es

Currenl tiabil,.itles
(a) t inanciat Liabitities

{i) Borrowings

(ii) Trade payables

(A) Totatoutstanding dues to l"lSME

(B) Totat outstanding dues of creditors other than lvlSME

(v) 0tlrer Financiat Liabitities
(b) Other Curront Lisbiliti6s
(c) Provision$

(d) Cunent Tax Liabltit:es (net)
'foisl eurrent Llebitities (tl)

YotaI Equity and tiabitities (G+P)

.i

4

7

I

Notes

I
10

1 ,28,368.1 I

270.39

35,656.44

23.55

99,t171,94

291.77

'r,28,638.58

2,26,249.46
0.00

4,576.90

55,1 39.20

2, 1 2,829.88
2,06,645,78

11,70o.26

13,306.22

2,29,684.63
50,000,00

5, B 18.40

36,317.28

35,579,99 1,00,'t63.71

6

?,85,965.65 4,M,48?".14 3,21,820.S1

4,14,604.23 4,80,062.13 4,21,984.02

5,00,000.o0
(1,81,722.83)

5,00,000.00

147 P?1:7?)
rr,32,C78.27

5,00,00o.00
(1,41,769.60)

3,S&,230.403,1&,277.17

e,x8,277,17 4,62,979.27 3,58,130.40

114

118&i1C
11D

12

34.82

38,075.28

56,744.39
1,47?,57

$6,327,06

0.00

1 0,259.35
"16,509,74

314,77

t7,o83.86

. 0.00

19,1 71 .89

41,429.32
3,152.41

63,753.63

4,"14,6A4.23 4,E0,0s2.13 4,21,9W"02

TheAccompsnying Notes fronr 1 to l5 form an integral part of this Special Purpose FjnsnDlatStatements.

As per our report of even date

trol S.P. Agsswal & {}o.

Chartered Acc0untants

Firm Registration Number:

I

Paftner

Membership No.0101

trlace: New De{hi

{A
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TffiRffiA CtffiAN L$MBTffiD
{A Wl)olly Owrod Eobsldiary of IOcl-}

CIN;tJ351 07tt12024Gc)143?1 37

SFEEIAL P1.'RPOSE FINANCIA[, $TA"fHMHhIT

STATEMEi\rr of pRsFtT& [os5 FoaTHE QUAIITER HN0€0 30.S6,2026

hl0tes F0! the QLlARTHfl
ended 30.06.2026

13 3,478.35
3.d78_3S

(Figt.tres in {'00A)

FoTtheQUARTEK Fortheyearended
end6d 30.06.U025 3f "03.208.6

7 ,771.96 2rj,487.1 3

(l)
(t,)

(ilu
(lv)

M
(v0
(vil)

l{rrl)

t/t
(xl)

(xil)
(xilr)
(xtv)

Rev{${rus from {)porations
0theI lrcollrs
T0taI lncome (l+lll
Expefises
DepreciatIon/Amortlzation/ lmpairment expense
Othe r Expenses

TotaI Expenses

Profit/ (,"oss) t efore €xeefrtlonat items and Tax {llt-ly)
Exceptionat ltems
Profit/ (Lo6s) before Tax (V-Vl)

Tax expense

Frofit/ (Loss) tor the !:erlod from eontinuing operaiions (Vll-Vllll

ProfiU(Loss) from discontinued operations
Tax expense of discontinued operations
Profit/(Loss) from disconttnued operaiions (after Tax) (X-Xl)

Share in JV's/Associate's prof it/(loss)
Profltr' (Loss) tor the perlocl (lX+Xll+Xllt)

otheF ComprehenBlve ln6()me
A (i) ltems that wilt not be reclassif ied to profit or loss

(ii) Sncome rax relating to items that witl not be rectassif ied to prof it or loss

(3l,gqq4g {3rel grdsl {g4g6a._3_9,)

7,771.S€i 26.487.f3

43 4
21,38

10.20

2.21
'10.686.24

an ao

't.2a.110.7114

S'ffif['i"igrF

d3.d31 .58 10.688,45 1.24.f51 "50

B (i) ltems that witt be rectassif ied to profit or [oss
(ii) Bncome tax retaling to items that witt be rec [e,ssified to profit o r loss

(XV) TotaI Othor Comprohenslvo lncomo
(XVl) TotBI eonrprehenslve lncome forthe period {XIV fXV} (Csmprising Fyefit

(to$s) and Other Gompreh6n$lve lhcome for the perlod)

Faid [.lp Equity Sha re Capitat (Face Va [u e Rs. fl 0 Per Hquity $hare)

(XVll) Farnings per equity share (for continuing operation) in T/Share I

(1)Basic

{2) Di[ured
(XVlll) Earnings perequityshare (for discontinued operation) in {/Share i

(1)Baslc
(2) Ditutcd

lXlX) Ea rni hgs per eq uity s hare (for disconti nued & coDti nui ng operfltion) in t/Share

Fs,c99,?9)

(39!9q3:23)

{39,s5q-.23)

{2r$16.4S)

{2,91 6.4$)

Grqlq;4s)

(97,664jq6)

{9719S4:36)

(e7,664:a6)

(s7,664.S6)

5,00,000t00

(1.e53)

(1.s53)

(1.953)
(1 .s53)

(1) B6sic {0,799)
(2) Diluted (0.799)
The Accompanying Notes from 1 to I 5 tolm an integral pal-t of this Special Purpose Financiat Statenents,

As pe t our report of even date

For S,P. Agarwat & Co

Cha rtered Accountants

Firm Registration Number: N

(ss,qq3:23)

5,00,000.00

(0.7ss)
(0.79s)

(2,9X 6,49)

5,00,000.00

(0,058)

(0.058)

(0.058)

(0.058)

ij !1l t

ii li l

i...:::.1., :-. r-..1

f,:lii: l)0iJ.rlt
l'lr:r, i.lr,rlli

,.1

IShree Prakash Agarwot]

Partner

Membership No. 010188

Ptace: New Dethi

Date: 1 ri ilii jli::,t,
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TERfiA ELEAN LIMITEI}
(,q Whotly Swned Silbsidiary of l0C)

CIN:U351 o7DL2024GA\M21 37
$PHEiAt PURPO$H FINANCIAL $'I'A-T'HVi8I{T

$ TATHMFNl', QF CA.SM Fr".(Jl/lrS F0n TbtH SUAHTER [:N[.]ES 30.06.2026

F0r the Si,rARTER
ended 30.06,2026

(39,$53.?3)

F0r the QUAET6ft
ond€d 3(},0S,2025

(4,9r s.491

(Figures in *'0O0)

For the year on.lecl

o t,ud.tuzo

(e7,6H.36)
CASH FI.OWS FROh4 OPEMTING ACTIVN'IE$

1 Protit / (Loss) after prior period and exceptiona[ itenls but Betore Tax

2 Ad.ig$lD1e['Its ror
Add:"Deplecratlon & AmortizBtiorl
Less:-lnlerest lncome

3 Oper€ting Profil/ (Loss) before Working Capital Changes (1+2)

4 Change inWorking Capital (excluding Cash & Cash Equivatents);
(lnc rsase) ./ Decrease in Su ndry Dobtors
(lnc rease) / Decrease in Loahs & Advances
(Decroase) / lncrease in Current Liabilities & Provisions
(Decrease) / lncrease in Bank Eorrowings forWorking Capit8l

Cash Ftow frorm lnv€sting Actlvities:
Purchase of Propedy, Ptant & Equipment and lntangibte Assets
Exp€nditure on Construction Work ln Progress

lnv6stments in Fixed Dopoeits
lncrease ln Other Financial Assets
lnterest lncome on Fixed Deposits
Net essh Flow generated from / (ussd inl lnvesting Activities

S-s sh f-tolv F-ram,Einsnqing.A-otivitie $ l
lncrease in share Capifal
Nst eash Flow 6onorated from / (usod in) Financing Aetivities

Net Change in Cash & Cash gquivatents (A+$+C)

Cash & Cash Equivalents as at end of the period

ln lmprest
ln Current Account
ln F:ixed Deposit - Maturity within 3 months
Less: Cash & Cash Equiva[ents ss at the begirrning of period
ln lr$prest
ln CurrcntAccount
ln Fixed Deposit - Maturity within 3 months
Nat ehange in Gssh & eash Equlvstents (E'l - G2l

21 ,38

3,440.2'l

2')1

/,//1.96
40.79

25,982.57
(43,372.06)

{7,807.47)
32,573.44

(1 0,686.24)

944.00

i.1,521.82)

(1,23,606_1 4)

944.00
(4,326.55)

35,1 47.95

Qhange in working capilst -_,_._._. *- 24,265,96 (577.821_--__ ___ 31,765.40
5 CoshGonsretadFsom0psrations(3r4) (18,606.10) (11,264.06) (91,840.74)

6 Less : Taxes paid (Net of Refunds)

7 Net6ashF{owgeneratedfrom/(usedln}OperotingActlvitles(5-6) (19:909]'!,Q . . . {11,?q!qq) .... ..... .... 191.M0,24}

F

c

{28,496.25)
50,000,00

111,014.441

4,681 .63

15,170.e3

(3,435:1.71

15.00

26,234.40
2,00,000.00

15.00

19,473.97
2,1 0,1 95.66

(3,435,1 7)

(1 s,383.66)
1,56,1 38.75

(5,876.27)

1,097.05

1,31,975.86

1r,3o,711lqq

1 5.00
24,5A1.52

1 ,88,313.36

e,sso,oz
83,768.01

1,20,71r "80

(306.80)
(83,699.1 7)

3,12,784.53
(24,s60.79)

25,1 89.52
2.49,.$!L.?s

1,37,566.55

I 5.00
19,473.97

2,10,1 95.66

8,350.07
83,768.01

1,37,566.55

D

E1

E2

]heabovecashftowstatenrenthasbeenpreparedunderthe"lndirectMethod"assetoutin lndianAccountingStandardsT(lndAs-7)on"StatementofcashFtoW'
As per our report of even dBte

For S.P. Agawal & C0.
Chaftered Accountarrts
Firnr Nuln ber:

[Shree Prakash A,gsrw6t]

Pa rt ner

Membership No.010188

)

PiBce:

Date:
Ncw Dcthi

. :; it ii ,iij,iij

Farmmgy
Q h i ef ffi Heei.f t Fr@ &\r*ls€ s.

"'{'qrre e fems.r 6..drmtrted
{4. [Vftel[$ 0\wrd &*ri.i!.ritory of tfi$]

litra;t. {}ftl**: 'tt}t$i $}$cir; tlffit$f - t, Fdffi06 Offica
lle.+t Klr"iwrJ fr{eg*il li}*ljx[-'t t fi$z* {{nS[*]

li|3urrk*j Ktiwisr Singh
tilhref F rtra}trr:rP'l 0f f ice t

"[-e rra L] lenetr l-i ffr itFd
(A Whfflly Owrr6d $ub$idi8ry ot lilil)

f:*"i. {irii:*: 'i$ili Itutt( !rrvuot " 3, zufttle t]$f if't, SltH]h
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THRRA ELEAru LlMITEM
' (A Wholly Owned Subsidiary of IOCL)

CIN:U351 07D12024Go14321 37

SPEGIAL PURPOSE FINANCIAL STATEME}.IT

STATEMENTOF CHANGES IN EQUITY FORTHE QUARTER ENDED 30.06.2026

A. EQUTTY SI{ARE CAPTTAL

B. OTHER EQUITY

As per our report of even date

For S.P. Agalwat & Co.
Chartered Accountants
Firm Registration Nu 000988N

(Figures in {'000)

l:it,

IShree
Partner

Membership No.010188

Place: New Delhi

,l, ': i
I 'i,'l

i.l.il',1 : 000$
l'lcIr iil:llii

Date:

fi 6\ls1t 6tsssut[w{$ C},,f }r{$ y

?enne ffdgeft ["imftecj
(/. Wn,11y tXl*il,"; Sr i" r-\.ll.,ry u.rl ltr0l

i, .., Sirk',: 0u.., f f.,"r.;'to:;.r, " I, f{ilAe filrieii klrpl ,

6.#3J Mktkw,J rus$e4 &*lhl"$ tftS?i+ {[ndie]

Frsefli ktli ${urNt{l $ $ i rugFr
(;hiqf F^tnr:rit:i*{ r)ff iear

Tcrrm Stsut"r (-itn{ted
{A \ff{i0l}V ilwnt'd Suhsrrtiary al l0l;;

It,.r,. 0tii,a: tU,lr t tttir. iitl.^rcr ' ?, $fjC(j (]ilic{' ttlft(:i''

['ii1l f{ltrv"Fl t\tgrr" $'"llri 'lltit}Z3 {lii{}lel

8?arumgtr

Particulars Balance as at
31.03.2026

Changes ln Equity
Share Capltal

duringthe period

Balance as at
30.06.2028

5,00,00,000 EquityShares of Rs.10/- each 5,00,000,00 0.00 5,00,000.00

Rotained Earnings TotaI

I 
Batance as at 31.03.2026

lAddirions during the period

lAdjustments during the period

Chenges in accounting policy or prior period errors
Total comprehensive incom€ during the period
Appropriations
Transfer to / trom General reserve
Transfer to / from Other reserves
lnterim Dividend
FinaI Dividend
Corporate Dividend Tax

Adjustment of Pre-operative expenses

(1 ,41,769.60)
(3e,es3.23)

(1,41,769,60)

(3s,ss3.23)

Balance as at 30.06.2026 (,81,722.831 n,u.722.831

,v
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g!6{s,{; g@rpor6-tq*tCIsro6sl#fefln@tieo 
sf ths-eqffirssfiv+as*pu'utirM Lquqy an<l s*her No-te-s

Terra Clean Limited (tlre "Company") is a company ciomiciLed in India and tras been incorpnrated urnder tlre provisions of The

Companies Act, 2013 appticabl,e in lndia having Corporate ldentificatinn Numtrer U35107D12024GAW32137. The registe red

office of thre company is [ocaterJ at NBCC CornmerciaI Space, 10 Ftoor,Tower 2, Kidwai Nagar, $arojini Nagar, South West De[hi,

Dethi, lnclia, 1 10023. 1'erra e lean Ltd, (TeCL), incorporaterl on 31.05,2024, is a whoLly owned subsidiary of lndian Oil. Corporation

ttd, (lnclianOit). The main objectives of the Cornpany are to caflV on trusiness of power generatir:n through non- conventional /

renewable en€rgy source s in att its a$pects whetherwind, hydrn, sotar, tidat, geotherffla[, bionrass, wave, waste, hybrid or any

other forr"n and production of green nrotecules etc,

Nore.r2 (A): Ba$!$ sf p.reqaratdum of Speala{ PurSqse Finampie[ $tpternents -fu$-lgs!lfisant Aeqqumtinr$ F<rticies

a. Basis of Freglenatiar"l

The speciat purpo$e financiat statements of the cornpany have been preparerJ in accordance with lndian Accounting Standards

i -AS) notified under The Cr:rn6ranies (lndian Accounting $tarrdard Rule) 2015 as attrended by The Companies lndian

Accounting SitandartJ Arnenclment Rules 2016 end the retevant prr:vision nf The Companies Act, 2013,

b" Basis sf Ae eoun'ltimg Fo[ie ies

The company prepared its speciat purpose financial staternents underthe accruaI basis of accounting' recognizilrg revenues and

expenses when they are incurred, rather than when cash is received or paid.

i, FinanaialYear
These Sp*ciat Purpr:se IND AS Financial. Statements have been prepared as at and for the qllarter endetl 30 June 2026 sr:lety for

the purpose of the Gompany's apptication fcrr grant of a Fower Trarjing Licence before the eentraI Etectricity Kegulatory

Commission (C{:$1C). The Cornpany's financiat year is frorn 1 Aprit 2026 to 3'l March 2027. O0rresponding comparative

information has beerr pre$ented fclr the quarter ended 30 June 20?S and, where appLicabte, a$ at and for the year ended 31 Marcf r

2026 to facititate comparison nnd enhance the understandabitity of these $peciaL Purpose lt!l] AS FinanciaI Staternent$.

ii " Revcnue ftecogniti€,t?

Revenue has been recognized in ac,corrlance with the appticabl.e acr:ounting standards, coltsidering criteria such as the transfer

c'.1ntrotgfgooclsorservicestothecust(rmer.SaleofTenderdocumentsarenotintherrrdinaryaour$eofbusinessandhastreen
treated as forming part of lndirect income"

iii, Expen'lse $qee ogniti{}n
Fxpenses has been recorded in the period in which they are incurred, fottowirrg the matching principl.e,

iv" FroBerty, Ftant & frqMi$)rme!'lt$ (FlpE)

Fixed assets has been recnrdecj at co$t and depreciated over their estirnated usefu[ lives usirrg the Straight-Line rnethod

lntangib[e a$$ets, vir. Accounting software, ERP License are being amoftised over their respective contractuat periods.

i'i iiil
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v" dmvemtsry Va[uatiorn
lnventory shatt tre valued at the lower of co.st and net reatizable vatue, using the WeighterJ Average metlrod. l!o inventory is
avaiI.abte as on ctosing c.late.

vi. Aceocents Reeeivah(e mnd FayabLe

Accounts receivabte has been recorded at the fimount expected to be cottected, with provisions for doubtfutdebts as necessary
Accounts payabLe lras beetr re<;unled a+t tlte arnour\t due to supptiers and creditors.

vii. F:inan eiat Reporting

Financial statements shatt be preparecJ on a Quarterty basis, ancl reviewecl foi accuracy [refore approvaL.

viil, lntennat Contno[s

A':quate internaI controt$ has been estabtished to safeguard assets, prevent fraud, and ensure accuracy in financiaL reporting.

ix. Folley Review and Arnendments
This Accounting Poticy shaLt be reviewed periodical.l.y and updated as neces$ary to reftect changes in accounting standards or
business operations.

x, Manpowel Hxpenses

Al.tthe manpower atTerra Ctean Limited is on deputation basis from lndian Oit Corporation Limited.

No-te 2 {E}! S,tlr@r Natq,&

{i) Terra Ctean Limited has issued Banl< Guarantees worth Rs. 62?.91 Crores in favour of CTUlL,i GETCO for the purpose of
obtaining connectivity in muttiple areas [ike Bhachau, Msrena, Pati, KurnooL, Khav<ja, Solapur, Ananthpur, Davangere, Bhatgamda
and Sisrana, These Bank Guarantees were taken from Axis Bank timited as well as lClCl Bank.
(ii) Terra Cl.ean t-imited, TeCL has also received Bank Guarantees from rnuttipte bidders worth Rs. 124.46 Crores.

Fa
6hi@g Hdssr.!'{k e 0f9[*er

''t'"svc'e fr f maft R*0sntf{e$
{A Wirfftrly (}i.rtrad St*;.r9"3t*uy u$ tO*}r

f.:leg, (ll{ir:r 1Gth f,4sfi', T$.#s:i " #, Fdt}d 0ft}e& lB{risk"
ra$t t(i4rc.,i.i lllau\r,. {h!".1.f Xft}?$ {$ndtr }
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fugtnkgj ${unrer []lng$.r
(; hi€f F.i fi ai,.ic"ial C}f f icel

Tcirra 0f si,jffi [_imdted
_. (e Wh0[y t]u,/ff6d $uf,sir1iirry n{ t*fi}
[\og. {.}ftiae: f Srlr t:to$r, f0v!,er " n, f*nUe Ofiiir+ nir.r+ra,
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F{OTES TO THE SPECIAL PIJRPO$E FINANCIAL STATEMENTS

N$l€s IS4PITAL WXP

Curr6rrt Quem6r

Gooss Car'rying Afir0r-rnt:

Opcning Balance as on 01,04.2026

Additions-Ptant Development Hxpenses (CWIP)

Capitatisation/ Deletions

elosing Salanee as sn 30.06.e026

Provision and lmpairment
Opening Batance as on 01.04.2026
Charge for the period

lmpairment
Deletions/Adjustm 6nts

Otosing Balance as on 30.06.20t6

N6t earrylng Amount
Gtosing Batanee as on 30.06.2026

eorrosponding guarter of prsvious ye6r

Grose 6errying Amouht;
Opening Batance as on 01,04.2025

Additions-Ptant Development Fxpenses (CWIP)

Capltalisation/ Detetions
0tosing Eatance as 6n 30,0G.2025

Prov[sion and Irnpairrnent
Opening Batance as on 01.04.2025
Chsrge for the period

lmp6irment
Detetions/Adjustm ents

0losing Falance as on SS.06.202$

l,let eerrying Am0unt
Ctoslmg Ealenee as on 30.06.2025

Sffie"tFr

TERRA CLEAhI L'MITEB
(A Wholly Omod Subsldlary ot IOCL)

CIN:U35107D12024GOA32137

Terrn Stsinn 8."fin,rfEeS

{A Whctf ty 0rw$ad $$h.$,&F+t}{ u'3 I'JO}
flsi], Offlae: { oth 6ba;. '$-trareE " ?, filBf-S $,i'fi+s Ki*ti

Fes[ KWv{€i ffisii*ri &]Sn$-$t$Sf..8 {f,'i$t€}

(Figures in <'000)

Plant Devetopment
Exponses

99,871.94

28,496.25

't,28,368.19

1,28,368.1 I

Plant Development
Expenses

16,172.77

19,383.67

35,s56.44

35,556.44

F6

ffit({:k,

fi!.$tj.
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Frevisus Veas

6ross Sarryinrg Anrount:

opening Balance as on 01 .04.2025

Addition.s^Plant Deveiloprrrent Expenses (CWlp)
CBpitalisation/ Deletions

e(6sing EBtarnc€ as 0n 31.03.2026

Provision and Innpairineelt

Opening Batance as on 0i ,04.2025
Oharge for the period

lmpairment
DetetioI rs/Adjustrnentrj

etosing Eatanc6 fis on 3'1.03.2026

Nst Carrying Amount
elosing Ealanee as un Sl.03,202S

ffhi*f OtTma*s

98

P[ant D6velopment
Expenses

16,172.77

83,699.1 7

99,871.94

99,871.94

Fsnnkaj Kurmar $inglr
ffilrief Finanflal (:lf ic&r

Ter'r* e ic**ar [""[rnitcd
(A Whul!y Owle# $#bfrrli.efv ot t0{l}

lbk10" ilf{ie$r: t(}th [:leo[, ']'Ov'cr - f , i\tB$fi Offie4 $rtru4k,

&8.s1 K{c$',3i'?l KtS&r', f}e'i}i'1 $USU fC (tfi.'6fti}

l-err* ffi lean [.-o$nltsr#
(A !^Jhr)lly $wr*d $u0rsltlikrir c{ B(}0}

$la;r. {,}fties; 10tNr !:i**n l.o*ry"- il" fithi$E 0{ifi+* 0lli}.:li
Fr,rllt f{hlwsi Hag,eq Fdlr!".iXfl{,VS (tn$i*}
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TffiRRA GLEAN LIMgTffiM
(A wholly Owned Subsidiary ot IOCL)

C lN : U351 07O12024GO14321 37

NOTES.TO THE SPEEIAT PURPOSE FII\IANCIAL STATEMET{TS

NOTE 4: Other lntangible Asget_s

Current Quarter

Gros* earryirrg Amount:

Opening Elatance as on 01.04.2"426

Additions

Detetions/Adju stments
0tosimg Salance as on f;O.06.2026

Acsu mulsted affi ortisation and lrnFairnxent
Opening Batance as on 01,O4.2026
Charge for the period

lmpairment
Deletions/Adju stnlents
*[osing Batanee as an 30.${3.2026

Net Siarrying Am€unt

eonrespnmding querter of prcvious year
Gross 0arrying Arntlunt:

Opening Ba[ance as on 01 .A4,202.5

Additions

Detetions/Adjr-rstments
e losing Satance a$ tln 30.06.2S25

Accurfi ulated arnoni$ation &nd gmpmirment

Opening Batance as on 01 .04.2025

Charge for the period

Im pairnrent

Detetions/Adjustments
elo$ing &a[ane6 as 6n S0.$s.2025

F{€t 0srryirig A.rn0unt

rq

(Figures in t'OO0)

Computer Software

333.30

_-i_9q30

41,53
21.38

62.91

270.35

Computer Software

26.50

26.50

0.74
2.21

2.55

23.55

I

{,.4. bffft$lly €}sN}tr{t Sqrk*.k k$Y s, [{}U}

Ref . 0fflec: 'i{trilr f#v;,r, Ts-{$${ - I, FiB.u.{i $ltk* fi:nsofr,

S,sst HWWS tr**Ssr. [:!d+il{4f S{lg& (Bti{ils}

Pmrt{'"trj Ku nr a r,$in gtt
chi(}f Pine$cilll {}{f ic€{

'Te rra:r $lcrta * [".i rtr {tod
(A Whrlly 0\141s$ $ubsidia{'y $t l0Ll}

[ioil, t]tfi{:e: iUth I I'ret, tmt','eit " p, tl'laCU 0i'ii'r' l ltrr'1,'

I.itI l{id\.,-ill Nar,r,r, [.tnllii 11t]:).,3 (lt.::lr1

r
fihief $ff [s.sr

{ileeffi [*frtifted

/.1

0t0lr

i-l :,i; }^* t'1 i

*

tHA



Frevious Year

Gross CarryingArnount:

Opening Batence as on 01.04.2025
Additions

Detetions/Adjustrnents

Closlng Balance as on 3'1.03,2026

Accumulated amortisation and lmpairment
Opening Batanoe as on 01.04.2025
Charge for the period

lmpairment
Detetions/Adjustments

Ctosing Balance as on 31.03.2026

Net CarryingAmount

&,ttt[ $1

Gomputer$oftware

26.50
306.80

333.30

0.74
40.79

41.53

291.77

{sankoJ Hi,llnar $}itl9f'r
C;hi0f F'in;]rlciill ilf ficilr'

T'erra. f, lrnarr: [-irnIt*ct
{A Wtrolly Owftod 5uk$rdiary 0l IDC}

ti*U. ilf iee: !$th f'b*r, ?owot - t. F.luilG Oftind $tr.!sk'

Lh$t t{idwei tilit0ar' fl{ilhi"'l $tH}ft3 {lr'*lt;l

100

C?ti*g €KRdutiva ffi f{[e*Y

Yenrn 0ts*sl [-iff!itsi$
(lr V.r, ilfu []g[6tJ f?lrt'cidl!ir] r# t0l:]

L, , r,",ll.','irl,it tir.t(!l. trl's{ i 'r, Nktrf: fli'ilrr' | ':'" ' ' i-'r lct;'*i Rieryi'r, [)+llrt't16t]d+ tii-rl )

,,i I L',,
.f

t),,t'

i:r:l

&*

&r

cLEA N

fl1 i\v



101

TERRAETEAtr{ L!MITEM
(A Wholly (nnod Subsldlary ot locl

clN;U35 1 07D12024Go14321 37

SIOYES T0 THf $pAGlAL p{.rRF$Str Fll{AEiJClAl- $I-/drFHEr'lT$

As et Soth June 202fi A$ at 30th lune;1025

(Figures in {'000)

,4s st 31$t l"trare 8r 202S

t\lOTF - 5: GASH AINU EANK HALAr'lcEs

Cash and Qosh equivatents '15.00 15.00 15.00

Balances with banks
i. Batoncos in Curent Accounts 26,234.46 24,501.52 19,473.s7

ii. Balances in D6positAccountswith rraturityof 3 monthsorless . . .--..__ 2,00,000.00 _____1,88,313.36*-_----,_.-* 2,10,195,66

Total 2,?.6,249.46 p,12,829"88 2,2S,684.63

h,lOTE - 6:OTHfr[t SANK IiALANCF
Fixed Deposit

' Totat

2,00,645.78 50,000.00

2,0$,645,78 50,000.r)0

l\OTE - 7; (]Tf-lER FIBSANCIAI I\SSHT$

Other FinanciaI A$$at$

Recoverabte fiom CTUIL

Accrued lnterest oll fixed deposit
TotaI

4,576.99 11,700.26 5;818.40

4,576.99 11.700,26 5.818,40

EURRFNTASS[: S

N0TE - B: OTHER CURREI\IT ASSETS

Advanc€ to Vendor

TDS Receivabte

ITC Ava ilabte

Pre Pald Expenses

T0tat

12,134.02
2,483.22

38,991.27

1,530.69

1 ,417,55
10,860.06

1,028,61

4,326.55
2,015.05

25,408.97

566.71

55,139.20 13,306.22 36317,28

(3 h i,9f (;h{siilr".tf trF& €'f {k€ r
'l"srr& Cltsffi s"r 0,irmltod

(A wh$lty 0bttt#i Ssheffik;y d 8#fi!

Ftw, ilf{lcs: '10$l t.ri*&r', T{s*4ft - ?, ftB$fi {ilif i0{} fflosk,- 
f*s.t Kldtrei t{l$S*r, F.{SJil"$'(t{#:ft {tttdl-t}

[i3 e.ri k0 j t"iu ttlae n $i itl gil
d: hi4if f:i{,'li}r"teiil! {]f iicef

'Terrra Cle arl l"*Iri'titseJ
(A Whclly 0wndd $trb$idii4(y 0t l$e )

tiet. 0fiitu: 1Oth lilottl, Itrv'rtrt - 7, t\tlCU tJffil {' l}lturi 
'

ha.f hlij+'d fJi!i,i]{, UdlliI X 1{1{t?;t (lrrtii'r}

Ar (

'fr,
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TERRA EtEAI{ LIMITEP
(A Wholbr Orh6d SubBldlary ol PCLI

CIN:U351 07D12024GOK32137

NOTES TOTHE SPECIAL PURPOSE FINANCIAL STATEMEI{TS

NOTE - 9: EQUITY SHARE CAPITAL

AuthoriEed
250,00,00,000 Equlty Shar€s of Rs.1 0/- each

lscued".Sqbsejlbed snd Paid-uo
5,00,00,000 Equlty shares of Rs. '10/- each

(FiEurcs in r'000)
Asat30thJune2026 Asat30thruna2025 Asat3lst March2026

2,50,00,000.00

2,50,00,000,00

5,O0,000.00

2,50,00,000.00

2,50,00,000.00

5,00,000.00

2,50,00,000.00

2,50,00,000.00

5,00,000.00

5.00,000.00 5,00,000.00 5,00,000.00

1 Shares in the company hetd by each shareholder hotding more than 5olo Sharos

Name of Sharehotder

No.of Shares

Held
(Faoo valuo of

tl0 eachl

% otTotat
ShaJ6s

lndian Oit Corporatlorl Limited s,00,00.000 100,00%

2 TheCompanyhasonlyonectassofequltyshareshavlngafacevatueRs.l0/-p€rshar€.Theholdersoftheequitysharesareentitledtoreceive
d ividends as declared from time to time E nd ale entitled to voting to their share holding at the meeting of shareholders.

3 The Company is Whotty Owned Subsldiary ot lndian Oit

iii' r'L

,&,tr-ri F:oermttle
{,: ln i 6 I gx{rsrjchrr* offi l*'sr,[

Y*rre $[*,P.rn [- 8rr]!ted
(ir rjrtiroliy (t.;" .ii Ftlr.idi ls'' I l(l'li 

" "
l:;,r,. (rllr;:; ltJtl' lii13.,T{}.'..' " P, filUe (rrri' hl:' :\.

I ;e; l'l;r, l i::" r, [1. ''.t tlfti$ 4lii'li ;

*!ri
l.i,rl Kitt,rlrt liiltcTl'
c{ i :trl;trurri (Jt{ll;*t
r[] (;la:(3r'i I^lrrritotJ

,i'

fF. VdnollV ttv:'rrti; Irit"idi;'rv of lfui)]

.r. i. r ritil:+: tt"t,l'1rrr,r, ls'r r'r " ;, F'r'{;{: {}{fti Fll'l"ti '-l: 
,t t'li;lvj'! [. ',:: {'j ,li1; tltllr?' {ttl i:'1

i)

ArAEt (

f-t I
m

w

,il'"-'.:

vV



103

I-,H R'qA L"I-EAFJ tI MI'$fi M

{A Whutty $rvnecl tiubsidiary uf !OSL}

CIN: ll35'l 07D1.20 2-4GAV32137

NATfrS T$ Tl..tfi $pt:e t&{. Pufrp$sB FlrN\.!AhrcMtt_ sT&TEr4ghtTg

-q! P-TF 1,0 ;-Q-I-Ejii${ E$l U llY
Culrent Qusrter

Gorrespohding qusrtor of provious y€iif

Frevlous Year

F]afiilr"f r*.t''

ff x{.'i s ut {ve Qiif fu'"da ['

Tevrra. C)let*r! l'fft] [(*d

(Figutes tn ?'000)

(Figures ln <'000)

(Figurcs in l'000)

i:

tu"l 10jy,lii ttft {$i!i}

irl
!

(.

Openiilg $Iatanc* trs on 0n "(}4.2026
Additions drring the period

Adjustments during tlre period

Changes in accounting policy or prior period errors
Total camprehensive income during the period
Appropriations
T[al1sfet to / fiotit GeneraI r eser ve

Trangfer to / frorn Other reser\/es
Interinr Dividend
Finat Divideird

Corporate Dividend tax

Adjustment of Pre-operative exJrenses

Retalned Earnlngs
(1,41,769.60)

(3e,9s3.23)

Totat
(1,41,7S9.60)

(39,953.23)

et6sinfi Balance as on 30"06.e046 (1,81,722,831 11,81,722.831

Sp6ning 86tsnc€ e$ 0n 0'1,S4.202$
Additiol'Is during tire period

Adiustments during tire period

Ohange$ ln accounting poticy or prior period errors
Total comprehenslve incorne during the flcrjod
Appropriations
'lransfer to / fronr General reserue
Transfer to / fro rn f)ther reserues

lnterim Dividend
FinalDividend
Corp0rate Dividend tax

Adjustment of Pre-otjerative expelses

R€tained Earnings
(M,1Os.24\

(2,916.4s)

Tot6l

144,105.24)
(2,916.49)

-Otosing Batenc6 a$ on 30.06.2025 147.O21,73t /47.O21.731

iopening Eatanee as 0n 01.04.2025
' . Adcjitions durinA the poriod

Adjustments during the period

Changes in eccounting policy or prior period errors
TotaI comprehensive income duringthe psriod
Applopriations
Transfer to / from General reserve
Transfer to I trom Othcr reserves
lnterim Dividend

Fanat Dividend

Corporate Dividehd tax
Adjustnlent of Pre"operative expenses

R€tainod Eamlngs

(44,105.24].

(97,664.36)

Total

144,105.24)
(97,664.36)

Closifig Balance a$ om 31,03,2026 l\ 11.41.769.60) {1.41.7A9.60t

{A, Whuliy $ixruitl $v}*i*S*sy *{ [${:}
llstJ, $ili0s: 1{ith t:{fr{it', Tft"i\tj{ " 2, PJ$i:fi (}$Ji$* gJ8{/dh

[-'art Kir;hr',*i H*ga; r, $g'ft+"1 1 fi#l:'.3 {[r'i{ie}

* 4

ii]10{:k
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NOTES TO THE SPECIAL PI.'RPOSE FII{ANEIAI STAT€MEr{TS

GURRENT LIABILITIES

NoTE-11 : oTHER FINANCIAL ttABlLlTtES
A. Dues To MSME

B. Dues To R6tat6d Parties

C. Dues To Others
D. Others

S6curity Deposit
Earnest Money Deposit
Outstanding Expenses

Total

NoTE ' 12: OTHER CURRENT LlABltlTlES
Tax deducted at Source-GST
Tsx deducted at Sourc€-lncome Tax

GST Payabte

Totat

*hi

TFRRA CL€AhI L!MIT'€M
(AWhouy M6d Subsidlsty of IOCL)

CIN:U351 07D12024GO1432137

(Figures in {'000)

Asat30thJune2026 Asat30thJune2025 AsatSlst l4arch2026

34.82

31,772.74

6,302.54
9,962.23

297.12

15,OM.97

4,126.92

2,714.56 - 2,562.46

1,504.00 3,600.00 784.00

_____ 52,525.83 _- _ __ 12,999.7*+_....,_.. . ,--,,.- 38,082.86
56.744.39 16,509.74 41,429.32
94^85t!-49 26.769.09 60.501.21

1 83.86
1,117 .43

171.28

8.72

301 .73

4.32

518.60

2,555.88

77.94
7.472.57 314.T1 3.152.42

i

tl

(}fti+t!v-
"n"er rrft (l; 8meft [,"0ffi ttes{

{A Vifte}lk 0.e,t\ed S*lia:1}S,krry ui tflfi}
li.i,,,tiil:, {.}ft}s*: XEth fi-rr.c}i,, T{*+?{'-. p, PllS#S C}ffida ftlork,

[mst y(f$ydal pils,f.er., ftdh!"1 t S$?X {f rd[,.E]

Lll$$t,
$iB.{!.

..
/,1

0:.,

t'i
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{-} 1
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THRRA ELEAN tgMITEB
(A molty Own€dSubrldlsryof locL)

clN:U351o7D12024GO14321 37

['{OTg$ T(} Tf'l fr; SPICll\[- Pt.[FlP0$l,i FlN,qF{ClAl" STATFMHNTS

!:or the QUARTER

end.;€l 30.06"e0ft6

For the QUAItrTHtt

onclBd 30.06"t0115

7,771 .96

(FiEures in {'00A)

E:()r the ye&r efider,
s^r.03,?026

25,982.57
504.56

Il(}Tfr 13:0T["lH[l lNe 6ME

Other lncome
lnterest on lixecl deposits
f'lis0ellaneous lncome

TotEt

t($TH 14 : {1T{"{8,1 EXFHH$lis

Aud it Fees - Statutory Auditors

Audit Fees - Others

Bank Charges

Business "fraveI

CorTrmunlcation Exp

Cidnsultant Fees

Cerlification Foos

Conference PHrticipation Fee

ERP Exp- SAP Charges

EDP Expenses

lnterest Expenses
Manpower Expenses

I=-egat_fue-s

Credit Rating Fees

E(ectronic Portat Charges

Meeting & Conference Exp

Seoretarial Fees

Printing & Stationery

Trainin6 Expenses

Other Expenses
Prelirnihary Expenses

Tetat

3,4/'O.21

38.14

3,478.35 7,771.96 26,4A7,13

45.23

5.68

772.22
8.73

36,486.57

0.42

406.1 3

12.59

6,787.16

15.00

1,708.80
109.68

3,569.94
305.69

15.00

181.14

2,652.28

79.00

417.21
'18.67

76.80

11.14

13.70

s0.00

87.00

8.11

2,557.80

20.91

96,807.75

47.00

190.00
7,880.83

600.46

2.99
'1 1,789.55

476.50

97,80
1,639.51

663.25

3r 0.95
80.98

624.88

174.43

104.08

136.49

75.00
45.09

37.00

43.410,20 0.686.24 1.2A.11fl.71

{;Pi;6t 1l; Sfdie*ri'
Fnsl[t

{: h !{rf
t{* tirr t f.liirUfL

ciai:l i.]ilrLcr
]"erra 00e;arx t".6rro{ted

(A WhDl0:,, $$dl.(".{i SLibu}dbry ed 80$}
fl*U, ll{.li1re: toth F?*6r" T0!r,$r " f, $rl&g{l 0fi1+r: l5iryll

Ea $t !( irJ wil ! P'i*$!j r, $!*{h f , t'l ${6l'3 ( f rrd tjj}

l"erra (')f {l?afi [._iffr{[*d
- ._. Jir, 

Wh'rlly *nr}n{J $ut}$idia{} 0.1 l00i
ffisll. Uf{i0e: 1$nh f,io0r, f{F;yo( " Z, hlSS() fitflfs l0f$.r{i,

l[6$t K{ rtvlff i rusri},3r, [&j I $ i " I 
.i 
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TERRA CI-EAN LEMITED
(AWho[y tunds!&ldlrry ot &L,l

C lN;U35t07DU024GOl43?1 37

NOTES TO THE SPECIAL PURPOSE FINAhICIAL STATEMENTS

NOTE 144 : AdditlonEl lnlormadoh as psr Schedute - lll ot Compant€s Act 2013

t. RAflOS

Psrtioutars Numsrator

Ratio (fimes) Current ABs6ts

Equity R;tio TotsI Debt {i.e, Non-Current

Borrowlngs + Current

Bor.owings)
{Times)

Return on Equity (%I Profit after Tax

Sal€s (Net of Discounts)

fiimes)

Payables

(Times)

Expenses

Rsc€lvabtes Sates (Net ot Discounts)
rnover (Times)

Capltat Turnover Sa(es (Net of Discounts)

Net Prolit Rstio (Yo) Prolit aftor Tax

Roturn oh Capital
Emptoyed (%)

Purchase of Raw MateriaI
+Purchase o{ Stock-in-

Profit before Tax + Flnencs

on lnv€Btm6nt Ctosing value ol investment

Divid€nd during the year

Vatue of
lnvestment + AdditionaI

lnv€stment during the yeor)

* (3fflc$r
"i'errg G [-.[6"$xlt@i.f

Kur'tlnn ,$ingtl
ifi&ncisi Qffidi$s

"$" e rr:a C tealr E.- inli tgrqi

{A VtJholly o}rndd $ilh$ifiiary $f lfiC}
$,r4:. 0iliea; t(ltft ljlofir, Tovvllr - fi, zuBQD 0ifi$$ $lsfik.

[e|it 0tii1wfiI t**6st, [?*lhi'1 XfHgS (fridt"(+

0IH

(A \iwr(illy $ffi'r@{5 $ulrsitJ}.rtly d f$fl)
[]i$11, Offictr: l0th Fls$r" Tasisr " 3, ftf!4* ftf}lqq? i3io,i:0,..

f:afr l{js}w*i FJeSxn, fis$}F'$ $'*$,?i! (0i1dk}'

l,q.
. -r.. i',1

}6VerlenceFY202F25Qu€rtsr-l
30-06-2020

DgnomlnEtol

Current Liabilities

Totet Equity

Av€rags Tot€l

Equity

Average lnventory

Aversge Tr€do

Payabl€s

Averags Trsds

R€celvables

Average worklng

Revenus trom

Operatlons

AveraEe of (Totat

Equity+Total

DBbttDeferrod TEX

Liebitities)

Openlng Vatu6 ot

lnvsgtfi€nt +

y€ar - Dividend

Current

durlng

the

2.97 times 5.05 timas

No Debt No Debt

-11,81%

No lnventory No inv€nlory

-1 1.81%

-23.99%

-23.9990

No lnvsstm€nts No investfients

No R6vsnu€ No R6v€nue

from oFerations frotn operatlohs

No s6tos No Sates

No Purchases Purchases of

No Sat€s;

NoTrade

R€celvabte

No sales;

NoTrade

Receivabte

Raw material;

No Trads
Payable

Raw mat€rlsU

No Trad€

Payabte

-41.1 9%

-50.770h

-5O.77Vo

Variation majorty on account of
decreaae ln currentasset6 and

lncroas€ in curreht ll6bllltles as

compared to previous yeer.

Variation meiorly on account of
reduclion ln protitsbitity as

comparsd to previousyear.

Varlation majorty on account of
reductlon ln profitabitity as

compsred to pr€vloug year,
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2

I{OTES TO THE SPECIAL PIJRPOSE FINANEIAt STATEMENTS

NOTE 148 : Additional thformation eE per Scheduto - lll of Companles Act 2013

2, OTHER STATUTORY INFORMATION

The Company does not own any immovabte propenies as at 30 June 2026. Accordingly, the requirement retatlng to tltle deeds of
lmmovabte properties being hetd ln the name of the Company is not applicabte.

The Company dld not have any Property, Plant and Equlpment as at 38 ,une 2026.. Accordingty, the requlrement retating to
revaluation of Property, Plantand Equipment is notapplicable.

The Company has not granted any loans or advances in the nature ol loans to prornoters, directors, Key Managerla[ Personne[, or

related parties. Accordingty, the related disctosure requirement is not appticabte.

4 The Company has Capitat Work-in-Progress amounting to Rs. 1,28,368.19 thousand as at 30 Ju ne 2026. CWIP ageing provided

below:

tn

cwtP Amoultt h CWIP torlhe perlod of Toral (Amr ln r)

Farllculars Lessthan I t-2 2.3 More than
Projects in progress s2,871,76 35,556.43 1,28,368.1S

suspended

5 The Company does not have any lntangibte Assets under Development as at 30 June 2026. Accordlngty, the retated disclosure

requirement is not applicabte.

The Company does not hotd any Benaml property anj no proceedings have been initiated or are pending against the Company as

at 30 June 2026 undei the Benami Transactions (Prohibition) Act, 1988 and the rutes made thereunder.

The Company has sa nctioned working capltat timits of Rs. 5 Crores. Monthly returns or statements of current assets fi(ed by the

Company with these and no materiaI discrepancles have been found thereln banks are in agreement with the books of accounts

The Company has not been declared a witful defautter by any bank, flnanclaI lnstltutlon or other [ender duringthe quarter ended

30 June 2026.

The Company has not entered into any transactions with companies struck off under Section 2rE ofthe Companies Act, 2013 or

Section 560 of the Compa nies Act, 1956.

10 Therewere no charges orsatisfaction ofcharges
period as at 30 June2026.

wlth the Registrar of Companies beyond the statutory

(A Wholly Own6d subsldiEry ot lOcL)
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11 The Compally is a whotly ownerl s ulrsidiary 0f lnd ia n Oil Corporation l-inrited a ncj does not have any subs id jary contp, nie$,
Accoldingly, compliance with the nurnb0rof layers of conlpanies is not app{icatrle to the 0ompany.

12 The requ iI0d iina nc iai ratios a rc d isc tosed in Note No. t4A to the speciaI purpose fina ncid tstatements.

1 3 The Company has not entered illto any scheme of arrangement under Sections 230 to 237 0f the companies Act, 2013.

14 The Crrtnpany has not advanced, loaned or invested any funds (whcthcr from borrowed funds, shsre premium 0r any ottlet source
or kind offunds) t0 any peIs0n(s) or entity(ies), inctuding foreign entities (lntermediaries), with the urlderstanding, whether
recorded in wrltlng or othsrwise, that such lntermed ia ries shatt directty or ind irectty tend, lnvest, provide a ny gua rantee o r
security, or utilisethe funds in anyother manner for the benefit 0f any otherperson(s) or entity(ies).

1 5 As at 30 june 2026, 30 June 2025 and 31. March 2026, the Company has received MSME status conftrntations fronr vendors unrler
the l4icro, Smatt and Medium Enterprises Deve Act, 2006. However, disclosures relating to arnounts unpaid as at the
quafier end togethet with lnterest pa id/payab the said Act, wherever applicabte, have not been separately provided. The
amount due t0 such enterprlses has been dis in Note No. 1lAto the special purposefinancialstatements.

Kumar SiurP[r
inftneitll (}fti{:er

Ter rr& C{&em $-'}rnitmci

Hleok,
(A Wh0Uv 0wn€d Sub$idiarY 0f lOC)

6qeir. 0ftiee: XSllr Ftocr,'$oirvor " P, FtS$C Ofller: fvltx:L'
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TERRA CLEAN TIMITED
(A Wholty Own6d Subsldley otlOC)

CIN:U35107D12024GO1432 I 37

NOTES TO THE SPECIAT PURPOSE FINANCIAT STATEMEI{TS

NOTE 15: Addltlonal lnformatlon

1 Company has no employees on payrotl

2 Thereisnocontingentliabitityason 30.06.2026

There are Micro, Smattand Medium Enterprises as defined in Micro, Smatl and

Medium Enterprises Development Act, 2006 to whom the "company own dues.

4 Transaction with related parties

Retated Partles :

a) lndian OitCorporation Ltd. (HotdlngCo.)

Transactlons wlth Related Partles :

Deputation erpenses tor the officers ot IOCL posted at Terra Clean Ltd.

ERP - SAP lmptementation, Llcense and AMC Charges

(Nher dues to related partles

lndlan Oit Corporatlon Ltd.

5 The details of leadership team are as fottows:

Ghallman & Dlrectors otTerra Clean Llmlted durlng FY 2026-27

Shrl Aravatty Venkata Raghunai]dhan, Chalrman & Dlrector

Shri Nitln Kumar, Dlrector (w.e.f. 13.08.2025)

Shri Joydeep Choudhury, Director (w.e.f. 25.03.2026)

Key I'lanagerlat Personnels

Shri AtulJ. Parmar, Chief Executive Otficer

Shri Samrat Sethia, Company Secretary

Shri Pankaj Kumar Singh, Chief Finance Officer

As per our report of even date

For S.P. Agarwal & Co.
Chartered Aacountants
Firm Registration Number:

IShree
Partner

Agsrwat]

MBmbBrshlp No.010188

Place: NewDethi
Date:

As at 30th June 2026 As at 30th June2025

u.82

Forlhe QUARTER ended

30.06.2026

32,320.54

1,708.80

For the QUARTER ended

30.06-2026

33,.l81.54

Forthe QUARTER endod

30.05,2025

1A,4L3.-02

Forthe QUARTER ended

30.06.2025

9,962.23

(FIgures ln l'000)

As at 31st March 2026

Fortheyearended

31.03.2026

74188.86

9,661.40

As al 3l Metch 2028

75,044.97
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5,'Todarmal l"ane, Eengali ffar.ker
f{ew Delhi - MSOI, tndia
Tel. :01 I - 233536?l I 271 42
E-mail : spa@spagarrml.eom
Webslte : wurunr.spagarrnral.eom

EHARTERHM ACCOUNTAN.JTS

Annexure - 5

XNBEFEND&NT }RACTTTNONER' S CERTXF'XCAT'E

FCIR. NET'WGRT'X{, C{IRR.EIWT R,ATXO AND {,IQUIDITV RAT'XO

To,

The Board of Directors
Ten"a Clean Limited

Subject: Indeperrdent Fractitioner's Certificate on l.{et Worth, Current Ratio and
Liquidity Rafio based on the Audifed Special Purpose nND AS Financial Statements
as at 30 June 2026, as required by the Central Electricity Regulatory Commission
(CERC).

We have examined the Special Purpose IND AS Financial Statements of Terra Clean

Limited ('the Company') as at 30 June 2026 logether with the underlying books of
account, records and other relevant information produced before us for the purpose of
issuing this certifi cate.

IVIa nagern enf I s Responsi biXify

The Management of the Company is responsible for the preparation of the Special

Pqpose IND AS Financial Statements and for the computation of the Net Worth, Current

Ratio and Liquidity Ratio in accordance with the Central Electricity Regulatory

Commission (Procedure, Terms and Conditions for Grant of Trading Licence and Other

Related Matters) Regulation s, 2020 ('the Regulations').

Fractif ionenr s R.esponsibiliby

Our responsibility is to examine the Special Purpose IND AS Financial Statements and

the relevant records made available to us and issue this certificate based on our

examination. This certificate has been issued in accordance with the terms of our

engagement and should not be construed as an opinion on the Special Purpose IND AS

Financial Statements beyond the Independent Auditor's Report issued thereon.

iij,
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Certifreate

Based on our examination of the aforesaid Special Purpose IND AS Financial Statements

and according to the information and explanations provided to us, we certifi. that the

financial qualification parameters of the Company as at 30th Jvne 2026 have been

computed as follows:

1,. Net Worth as st 30th ,nune 2826

Farticulars
_ (Srylrtir

As on 30th June 2026

Anaount

Paid-up Equity Share Capital 5,00,000.00

Add: Retained Earnings (1,8r,722.84)

Net Worth 3,r8,277.16

2. Current Itatio as at 30th ,Xune 2A26

(Figures in '000)

As on 30th June 2026

A;ount Total Amount (Rs.)

Farticulars
Currant ldatio- Current Assets/Current Liabilities

Current Assets

Cash and Cash Ecluivalents 2,26,249.46

Other Financial Assets 4,576.99

Other Current Assets 55,t39.20 2,85,965.65

Current Liabilities

Trade Payables 38,110,10

Other Financial Liabilities 56,744.40

Other Curent Liabilities 1,472.57 96,327.07

Current ftatio 2.97 l

.,.i

11
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3" Liquidity R.atio as at 30tr' June 2026

Parficulars
on 30th.Iune 2026

Tofal Amount (Rs")

(Figures in (000)

Liquidity R.atio= X,iquid Assets/Current
Liabilities
I uid dssets

Cash and Cash Etluivalents

Other Financial Assets

Other Current Assets

Current Liabilities
Trade Par,ables

Other Financial Liabilities
Other Current Liabilities

6

s76.99

14 617.24 69

21.01

2.55

@

6

6

uidit Ratio

I{ote s

The ratios have been computed in accordance with the accounting principles

generally accepted in India, including the Indian Accounting Standards (Ind AS)

specified under Section 133 of the Companies Act,20l3.
The above computations are based on the audited Special Purpose IND AS Financial

Statements as at 30 June2026.

Amounts are reported in Indian Rupees and rounded off in thousands.

Restriction on [Jse

This certificate has been issued solely for submission to the Central Electricity
Regulatory Commission (CERC) in connection with the Company's application for grant

of a Power Trading License under the Regulations. It should hot be used, referred to or
distributed for any other purpose without our prior written consent, except where required

by law.

For S"P. Agarwal & CO.
Chartered Accountants

Firm Registration No,: 000988N

W
j' 

1 , l," rl tr rr 
''i, 

r. i,r

i\'r-:vr ilriiti
REE PRA AGARWALI

Partner

Membership No.010188
{JDIN: 260 1 01 88XICUI.,N5965

Place: New Delhi
Dated: tr 3th Juty, 2026
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itt Annexure - 6

5 IJAR t: l"l OLIII IVG PAl"l"Ell N AS O ${ L'l .0V,eA e6

!ihare hotder's Name Add ress

Indian Oit Bhavan,
G-9, Ati Yavar Jung Marg,

Bandra (East),

Muntbai - 400051", Malrarashtra

C-301, Indian OiI Apartment,
Ptot No C 58/?3,
Sector-62,
Noida - 201301, Uttar Pradeslr

House No, B-53, Ground Ftoor,

Sector-36,
Gautam Buddha Nagar,
Noida * 201301, Uttar Pradesh

A-305, MOD Apartment,
Vasundhara Enctave,

New Dethi - L10096

D-603, Jagdamlre Apartments,
Ptot No. C-58/25,
Sector-62,
Noida - 201301, Uttar Pradesh

A-I/ 3O2, Sitver Estate,

F-29,

Sector - 50,

Noida - 201304, Uttar Pradesh

TOTAL

(A Wrolly Owned SLrl.rsidierry of IOC)
I . M,ril: conrrcr.l (r"lt crrar le.rrr.irt

'l' el +9 1,- 1 1 -2 43 47 44'l
Wcllsitc: rryww.tcrraclcan, irt

Number of Yr of
shares

4,99,99,994 100

f:

1,.

2.

1

I"oT TERRA EtEAhI LIMITED
r.

(Samrat Sethia)
eompany Secretary

$AMRAT $STHIA
GOMPANY $ECRETARY

(lGSl Membershlp No. A16?9$l

T€RRA CTEAN hIMITffiO
NS$CI Sfflee Bl@k, t0th Flsot, Towor 2,

ffixat Kldwel f{egmr, New 0alhl " 110020

u.fl.7x ,t;tutou; r.a.dict l{t, ifirlfilzra +iw, tod d-er, erzR'- z, l?'qaf aar+, stlfidt a4v, rrrc?r-t{-c l}i{ft, ftF-ift - '1 10023 (s{Rd)

Ilegcl. Oftice: NBCC Commercial Space, 1Oth Floor, Tower-2,I(idwai Nagar, Sarojini Nagar, South.West Dellri, Delhi - 110023 (lndia)

clN: U35107D1")-024GO14.32137 / LEI: 3358001:VQZJPSFKGXC5S

{1"\
w

Indian OiI Corporation L.imited

5h. Pravin Dongre
(Registered owner of one Ehare

as nominee on behalf of Indian
0it Corporation Limited)

Sh, Bipin Arora
(Registered owner of one share
as nominee on [:elratf of Indian
Oit Corporation Limited)

Sh. Atut Jethatat Parmar
(Registered owner of one share
as nominee on behalf of Indian
Oit Corporation Limited
Sh. Nitin Kumar
(Registered owrrer of one share
as nominee on behatf of Indian
Oit Corporation Limited)

)

3.

4,

5

6

t

1.

I

1

,7

Ms. Manisha Gangwar
(Registered owner of one share
as nominee on behatf of Indian
Oit Corporation Limited)

Ms. Anu Jain
(Registered owner of one share
as nominee on behatf of Indian
Oit Corporation Limited)

Tower 5, l-Lat no 1.202, the Ctose,

South Gurugram,
Nirvana Country, Sector-50, '
Gurgaon " I220IB, Haryana

1

5,O0,00,00o 100

/. *,
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Annexure - 7 114

Orqanizational and Manaqerial Capacitv

The Applicant, namely, Terra Clean Limited, is a wholly owned subsidiary of Indian Oil
Corporation Limited (IOGL) and has been established with the objective of advancing clean
energy initiatives and supporting lndia's transition towards a low-carbon economy.

The Applicant intends to undertake the business of inter-State trading of electricity in

accordance with the provisions of the Electricity Act, 2003 and the regulations framed by the
Central Electricity Regulatory Commission.

The Applicant seeks to facilitate efficient, reliable and competitive procurement and supply of
electricity through transparent and market-oriented mechanisms while contributing to the
development of a robust and sustainable electricity market.

TheApplicant intends to actively participate in the evolving lndian power markets by facilitating
procurement and sale of electricity from conventional as well as renewable energy sources.
The Applicant also proposes to support the growth of renewable energy markets by promoting
efficient power procurement strategies, facilitating renewable energy transactions, and
assisting market participants in achieving their Renewable Purchase Obligations (RPOs),
sustainability commitments, and decarbonization objectives through market-based
mechanisms.

The Applicant is supported by a team of qualified and experienced professionals possessing
extensive expertise in System Operation, Power Trading, Energy Risk Management,
renewable energy development, power procurement, finance, commerce, accounts,
commercial management, regulatory affairs, strategic planning, and business development.
The Applicant proposes to leverage the collective experience and domain knowledge of its
managerial and professional personnel for carrying out the business of inter-State trading of
electricity in a prudent, efficient and compliant manner.

The managerial and professional team associated with the Applicant possesses extensive
experience across various facets of the power and renewable energy sector, including
electricity markets, power procurement, renewable energy project development, power
purchase agreements (PPAs), energy portfolio management, techno-commercial evaluation,
financial and commercial management, project appraisal, budgeting, treasury operations,
taxation, statutory compliances, and audit. The team has significant experience in engaging
with regulatory authorities, government agencies, utilities, developers, financial institutions,
and other stakeholders in relation to energy sector transactions and commercial operations.

Being a wholly owned subsidiary of lndian Oil Corporation Limited, the Applicant also benefits
from the institutional strength, industry experience and commercial expertise of one of lndia's
leading public sector enterprises in the energy sector. The Applicant believes that its
organizational capabilities, experienced management team and professional resources would
enable it to establish itself as a reliable, responsible and competitive participant in the lndian
electricity market and efficiently undertake the business of inter-State trading of electricity.

The following are the key managerial personnel of the Applicant:

Mr. Tuhin Subhra Das.

Senior Manaqer (Finance)

Mr. Tuhin Subhra Das is a Fellow Chartered Accountant (FCA) with over 13 years of
experience in the fields of finance, commerce, accounts, corporate finance, taxation, aud

ffi
ffi

treasury management, budgeting, financial reporting, and strategic financial plan
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possesses extensive expertise in financial governance, capital allocation, project appraisal,
financial modelling, regulatory compliance, and commercial management within the energy
sector.

Mr. Das is presently serving as Senior Manager (Finance) of Terra Clean Limited, a wholly
owned subsidiary of lndian Oil Corporation Limited (IOCL), where he is responsible for
strategic and operational finance, including project finance, budgeting, treasury
operations, MlS, financial appraisal, M&A due diligence, and statutory and tax compliances.

Previously, he has held key finance positions with lndian Oil Corporation Limited,
including Finance Manager - Regional Taxation, Finance Manager - Oil Terminal, Assistant
Manager - Corporate Strategy Group, and Finance Officer - Division Head Office,
where he was responsible for financial reporting, accounts, taxation, audit coordination,
budgeting, financial modelling, cost accounting, and corporate strategy.

The experience of Mr. Das significantly strengthens the Applicant's finance,
commerce, accounts, and regulatory compliance capabilities for undeftaking the business
of inter-State trading of electricity.

Mr. Das is a Ghartered Accountant (CA) from the lnstitute of Chartered Accountants of
lndia which he completed in 2013 and holds a Bachelor of Commerce (Honours)
degree from St. Xavier's College, Kolkata

Mr. Saial.

Manaqer- Power Trading

Mr. Sajal is an Electrical Engineer with over 11 years of experience in the fields of System
Operation, Power Trading, Energy Risk Management, renewable energy transactions, power
procurement, business development, and commercial management. He possesses extensive
expertise in power purchase agreements (PPAs), renewable energy project development,
techno-commercialevaluation, financial modelling, energy porlfolio optimisation, and strategic
negotiations.

Mr. Sajal is presently associated with Terra Clean Limited as Manager, where he is responsible
for conceptualisation and commercial development of renewable energy projects, strategic
business development, power infrastructure transactions, renewable energy procurement,
and stakeholder engagement. He has been instrumental in the formation and business scale-
up of Terra Clean Limited and has undertaken M&A due diligence for renewable energy
platforms, negotiated power infrastructure agreements, and contributed to the development of
longterm energy transition initiatives.

His extensive experience in System Operation, Power Trading, Energy Risk Management,
renewable energy transactions, commercial negotiations, and energy portfolio optimisation
significantly strengthens the Applicant's capability to undertake the business of inter-State
trading of electricity in a commercially efficient and regulatory compliant manner

Mr. Saial holds a Bachelor of Technoloqv (B.Tech.) in Electrical Enqineerinq from the
National lnstitute of Technoloqv (NlT). Kurukshetra. which he completed in 2015.
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Annexure - 8 116

Approach and Methodo

l. Description ofApplicant Company

Terra Clean Limited ("Applicant/Tcl") is a wholly owned subsidiary of Indian Oil Corporation Limited
("IOCL"), incorporated under the provisions of the Companies Act, 2013. The Applicant has been

established with the objective of driving clean energy initiatives and supporting India's transition
towards a sustainable and low-carbon energy future. As part of its business strategy, the Applicant
proposes to undertake the business ofinter-State trading ofelectricity in accordance with the provisions
of the Electricity Act, 2003 and the regulations framed by the Central Electricity Regulatory
Commission.

The Applicant seeks to establish itself as a responsible and reliable participant in the Indian electricity
market by facilitating efficient, transparent and competitive procurement and supply of electricity
through market-based mechanisms. The Applicant intends to act as an intermediary between generating

companies, distribution licensees, open access consumers and other eligible entities, thereby promoting
efficient allocation of power resources and contributing to the development of a competitive electricity
market. The Applicant proposes to undertake electricity trading with due regard to the principles of
cotlurercial prudeuce, transpaleucy, operational efficiency and regulatory compliauce.

Being a wholly owned subsidiary of IOCL, the Applicanl proposes to leverage the extensive industry
experience, institutional strength, commercial expertise, and established market presence of its parent

company in the Indian energy sector. The Applicant intends to utilize this association to develop strong
commercial relationships with power generators, renewable energy developers, distribution utilities,
transmission utilities, open access consumers, commercial and industrial consumers, power exchanges.

and other market participants. By leveraging IOCL's market reach and the Applicant's professional and

technical capabilities, the Applicant aims to provide reliable, commercially competitive and innovative
electricity trading solutions while responding effectively to the evolving requirements of the Indian
power sector. The Applicant further intends to contribute towards efficient price discovery, optimal
utilization of generation resources, and enhancement of competition and liquidity in the electricity
market in accordance with the objectives of thq Electlicity Act, 2003.

The Applicant is supported by experienced professionals possessing expertise in electricity markets,
renewable energy, System Operation, Power Trading, Energy Risk Management, commercial
management, finance, regulatory affairs and strategic planning. The Applicant intends to utilize this
multidisciplinary expertise for developing a commercially prudent, technologically robust and

regulatory compliant electricity trading business.

2, Approach and Methodology for Polyer Trading Business

The Applicant proposes to undertake electricity trading activities strictly in accordance with the
provisions of the Electricity Act, 2003, the Central Electricity Regulatory Commission (Procedure,

Terms and Conditions for Grant of Trading Licence and other related matters) Regulations, 2020, and
other applicable statutory and regulatory provisioris. The Applicant's approach is founded on the
principles of market efficiency, commercial prudence, transparency, regulatory compliance and

effective risk management.

The Applicant intends to develop its trading operations by establishing long-term commercial
relationships with generating companies, renewable energy developers, distribution licensees, open
access consumers and other market participants. The Applicant proposes to facilitate procurement and

sale of electricity thlough bilateral arrangements and other permissible market mechanisms, while
ensuring optimum utilization of available generation l'esources and efficient management of
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The Applicant recognizes that electricity trading requires continuous monitoring of market dynamics,
demand-supply conditions, transmission availability, scheduling requirements, price lnovelnents and
regulatory developments. Accordingly, the Applicant proposes to establish robust internal processes for
market intelligence, commercial evaluation, forecasting and decision-making so as to ensure timely
execution of transactions and prudent management of market risks.

The Applicant proposes to establish a robust framework for System Operation, Power Trading and
Energy Risk Management to ensure efficient planning, execution and monitoring of its trading
activities. The proposed framework shall encompass continuous monitoring of market trends, demand-
supply dynamics, transmission availability, price movements and regulatory developments, together
with evaluation of procurement opportunities, portfolio optimisation, counterparty credit assessment
and contractual risk management. The Applicant intends to adopt appropriate commercial and
operational control mechanisms to facilitate informed decision-making, optimise trading opportunities,
and ensure efficient management of market and operational risks while maintaining full regulatory
compliance.

In view of India's continued focus on expanding renewable energy capacity and achieving its long-term
decarbonisation objectives, the Applicant intends to facilitate procuretnent of electricity from both
conventional and renewable energy sources in accordance with consumer requirements and prevailing
market conditions. 'l'he Applicant also proposes to facilitate participation in Renewable Energy
Certificate (REC) markets and other market-based mechanisms, wherever permissible, to assist
obligated entities and other consumers in fulfilling their Renewable Purchase Obligations (RPOs),
Energy Storage Obligations (where applicable), and sustainability commitments under the applicable
regulatory framework.

The Applicant recognizes that the increasing penetration of renewable energy, expansion of Green
Energy Open Access, growth of competitive electricity markets, and evolving regulatory initiatives have
significantly enhanced the importance of electricity traders in ensuring efficient market participation
and optimal utilisation of available generation resources. Accordingly, the Applicant intends to offer
commercially efficient and flexible power procurement solutions that enable consumers to optimise
theil energy costs, diversify procurement sources, and ensure reliable access to electricity while
supporting the development of competitive and transparent electricity markets.

The Applicant further proposes to maintain close coordination with the Regional Load Despatch Centres
(RLDCs), State Load Despatch Centres (SLDCs), the Central Transmission Utility (CTU), State
Transmission Utilities (STUs), Power Exchanges, generating companies, distribution licensees, and
other stakeholders for effective scheduling, dispatch, energy accounting, and settlement oftransactions.
Such coordination shall ensure seamless execution of trading activities in conformity with the
applicable Grid Code, market regulations, and other statutory requirements, thereby promoting
rel iability, operational effi ciency, and market discipline.

The Applicant possesses the requisite organisational, technical and managerial capability for
undertaking the business ofinter-State trading ofelectricity. TheApplicant is supported by experienced
professionals, appropriate office infrastructure, communication systems, information technology
resources, financial management systems, and established internal processes necessary for efficient
conduct of trading operations. The Applicant also proposes to implement robust internal control
mechanistns for commercial approvals, transaction monitoring, risk assessment, financial settlement,
regulatory compliance and operational oversight to ensure that its trading activities are carried out in a
prudent, transparent and commercially efficient manner.

As the electricity market continues to evolve with increasing renewable energy integration, market*
based procurement mechanisms and technological advancements, the Applicant shall continuou
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market intelligence, and risk management practices in accordance with business requirements and the
applicable regulatory framework. The Applicant is committed to adopting industry best practices and

maintaining the highest standards of corporate governance, transparency and regulatory compliance
while undertaking its electricity trading business.

In view of the foregoing, the Applicant respectfully seeks the grant of an inter-State trading licence
under the provisions of the ElectricityAct, 2003 and the Central Electricity Regulatory Commission
(Procedule, Terms and Conditions for Grant of Trading Licence and other related matters) Regulations,
2020.The Applicant undertakes to carry on the business of electricity trading in a fair, transparent,
efficient and non-discriminatory lnanner, with due regard to the principles of competition, consumer
interest and market integrity, thereby contributing to the orderly development of the Indian electricity
market and furthering the objectives of the Electricity Act, 2003 .
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ffiffi-e renna Grcarn #l-;[9d
(A \\lholly Owned Subsidiary of IOC)

E-Mail: connect@terraclea n,in
Tel: +91-11-24347447

Website: www.terraclean. in

CHRTTFXffiD TR.I"!E EOPY OF TF{€ RE$OL{,JTSCIN SF TERRA EtEAru MMTT'EP
pAss€E! [,"fNANnMOersLV, By C[RCL$[-ATION, tsV TFIH BOARA SF nrREeT&RS
&ru THWRSpAY, 13.sr mAY 0F 3UruF 2026

fiterm No" 02; APPROVAL FOR A[,3T8{ORfUATf0ru T0 R.EPR,ESENTATEVffi FOR

REGTSTRATTOTr HANmL[ruG CIF pROFSn-E Arum FEtgruG OF ApB[-[CAT"gSru

ffiEFORE THE CHNTRAL ELEerRr€nTY REffit I-ATORV e$&{Mrs$r0ru (eERe}

"RES0!-VEP THAT approval of the Board be and is hereby accorded to authorize Sh, Atul

Jethalal Parrnar, Chief Executive Officer, as Authorised Representative of the Company and as

the administrator of the profile of the Company on the Central Electricity Regulatory

Commission e-filing portal and to create, maintain, access and handle the profile of the

Company on the Central Elecfricity Regulatory Commission e-filing portal and access the same

for filing and uploading of pleadings / documents on behalf of the Company and to do all such

acts and things as may be necessary or incidental thereto in connection to the above,"

*R€SOtVED FURT*IER. T"HAT approval of the Board be and is hereby accorded to authorize

5h. Atul Jethalal Parmar, Chief Executive Officer as the duly Authorized Representative of the

Company to finalize and submit the application, execute and sign necessary documents,

appoint advocates, consultant or any other professional for the said purpose and do all such

acts, deeds, and things as may be required to secure the license and comply with regulatory

requirements."

"RESOLV€S FURTHER TFIAT'any of the Directors of the Company are hereby authorized to
do all such acts, deeds and things, sign the certified copy of the aforesaid resolution for
submission to the authorities/ persons requiring the same to give effect to this Resolution."

€entiffied true eopy

For Terra t! ited

Joydeep Choudhury

Director (DIN: 10648490)

Address: Flat C-4, Tower 2, Type VI,

NBCC Complex, East Kidwai Nagar,

Sarojini Nagar, Delhi - 110023
A
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q'ffq'd ffrqfdq: t'a.fr.S.tfr. afifttq?{ *+e, tOd frFT, eER- z, @ a-rr, sq}ffi Frrrt, srlei-fe eFfr, fd-dfr - 110023

Regd. Office: NBCC Commercial Space, 1Oth Floor, Tower- 2, Kidwai Nagar, Sarojini Nagar, South-West Delhi, Deihi - I 1 0023 (lndia)
CIN: U35107Dl2O24GOi,432137 / LEI : 335800 FVQZ P9FKGXCS3
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VAKALATNAMA

BEFORE THE HON'BLE CENTRAL ELECTRICITY REGULATORY
COMMISSION

AT NEW DELHI
APPLICATION NO. OF 2026

IN THE MATTER OF:

TERRA CLEAN tItMITED, "..APPLIEANT

l, Sreejit Basu, authorized signatory of the Applicant company - Terra Clean

Limited, in the above Application do hereby appoint and retain:

Shardul Amarchand Mangaldas & Co. and Mr. fabrez Malawat, to appear,

plead and act for me/ us in the above Application and to conduct and

prosecute all proceedings that may be taken in respect thereof and

applications for return of documents, enter into compromise and to draw any

moneys payable to me/ us in the said proceedings. Itogin td :TCL26 ]

Place: New Delhi

Date: 27th July 2026

/-*\
I

Executed in my presence

i'Accepted"

Shardul Amarchand Mangaldas & Co
Amarchand Towers, 216 Okhla
lndustrial Estate, Phase lll,
New Delhi - 110 020, lndia
Mob. +91 11 41590700
Email : Econtact@amsshardul.com

Signatory of the Party

"Accepted"
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FORM - 1

S.No. PARTICULARS
1 Name of the Applicant Terra Clean Limited
2 Address of the Applicant Registered office address:

NBCC Commercial Space, 1Oth floor,
Tower 2, Kidwai Nagar, Sarojini
Nagar, South West Delhi, Delhi-
110023.

Address for correspondence:

NBCC Commercial Space, 1Oth floor,
Tower 2, Kidwai Nagar, Sarojini
Nagar, South West Delhi, Delhi-
1 10023.

Address of the Advocates ShardulAmarchand Mangaldas & Co
Amarchand Towers, 216 Okhla
lndustrial Estate, Phase lll,
New Delhi - 110 020, lndia
Mob. +91 11 41590700
Email: Econtact@amsshardul.com

3 Subject Matter Application for the grant of inter-state
trading license (Category - lV)

4 Petition No. (lf any)

5 Details of generation assets

(a) Generation station/ units.

(b) Capacity in MW.

(c) Date of commercial operation

(d) Period for which fee is paid

(e) Amount of fee paid

(f) Surcharqe, if anv

N/A

6 Details of transmission assets

(a) Transmission line and sub-
stations

N/A
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(b) Date of commercial operation

(c) Period for which fee paid

(d) Amount of fee paid

(e) Surcharqes, if anv
7 Fee paid for Adoption of tariff for

(a) Generation asset

(b) Transmission asset

N/A

8 Application fee for license

(a) Trading license

(b) Transmission license

(c) Period for which paid

(d) Amount of fee paid

1,00,000/-

I Fees paid for Miscellaneous Petition N/A

10 Fees paid for lnterlocutory Application N/A

11 Fee paid for Regulatory Compliance
petition

N/A

12 Fee paid for Review Application N/A

13 License fee for inter-State Trading

(a) Category

(b) Period

(c) Amount of fee paid

(d) Surcharge, if anv

N/A

14

(a) Expected / Actual transmission
charges

for inter-StateLicense fee
Transmission

(b) Period

N/A

A/V {
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(c) Amount of fee calculated as a
percentage of transmission
charge.

(d) Surcharge, if any

15. Annual Registration Charge for Power
Exchange

(a) Period

(b) Amount of turnover

(c) Fee paid

(d) Surcharqe, if anv

N/A

16 Details of fee remitted

(a) Transaction lD/ Reference No
/Payment ld

(b) Amount remitted

1,00,000/-

Note: While Sl. Nos. 1 to 3 and 16 are compulsory, the rest may be filled

up as applicable

Signature:

Date: 27.07.2026
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